
 

 

Prostarm/Secretarial/2025-26/45 September 05, 2025 
 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 
 
Scrip Code: 544410 

 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E), Mumbai – 400 051 
 
Scrip Symbol: PROSTARM 

 
Sub: Letter of Award (‘LOA’) from Karnataka Power Transmission Corporation Limited  
 
Ref: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements Regulations), 2015 (the “SEBI Listing Regulations”) 
 
Dear Sir/Madam, 
 
In continuation to our earlier announcement dated August 20, 2025 and pursuant to Regulation 30 of the SEBI 
Listing Regulations, we wish to inform you that the Company has received a LOA from Karnataka Power 
Transmission Corporation Limited (‘KPTCL’) for Setting up of 150 MW/ 300 MWh Standalone Battery Energy Storage 
System in the 400kV Doni Substation (at 220kV Voltage level) of KPTCL, Gadag District, Karnataka, With VGF (State 
Component) at rental of Rs. 2.54 lacs/MW/Month (i.e. yearly rental of Rs. 45.72 Crores on 150 MW/300 MWh) under 
Tariff Based Competitive Bidding (TBCB) mode and on Build Own Operate Basis for 12 Years. 
 
LOA was received by the Company at September 04, 2025 on 06.45 p.m. 
 
The details required under Regulation 30 of the SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is enclosed as Annexure A.  
 
Kindly take the above information on record.   
 
Thanking you, 
 
For Prostarm Info Systems Limited 

 
 
 
 
Sachin Gupta 
Company Secretary and Compliance officer 
Membership No: F12500 
 
Encl: As above  



 

 

 
Annexure A 

 
Particulars Details 

Name of the entity awarding the 
order(s)/contract(s) 

Karnataka Power Transmission Corporation Limited (‘KPTCL’)  
 

Significant terms and conditions of 
order(s)/contract(s) awarded in brief 

Setting up of 150MW/300 MWh Standalone Battery Energy 
Storage System in the 400kV Doni Substation (at 220kV Voltage 
level) Of KPTCL, Gadag District, Karnataka, With VGF (State 
Component) Under Tariff Based Global Competitive Bidding and 
on Build Own Operate Basis. 
 

Whether order(s) / contract(s) have been 
awarded by domestic/ international entity 
 

Domestic Entity 

Nature of order(s) / contract(s) Build Own Operate Basis 
 

Whether domestic or international Domestic 
 

Time period by which the 
order(s)/contract(s) is to be executed 

12 Years 

Broad consideration or size of the 
order(s)/contract(s) 

Rental of Rs. 2.54 lacs/MW/Month (i.e. yearly rental of Rs. 45.72 
Crores on 150MW/300 MWh) for period of 12 years and VGF 
funding of Rs. 27 lacs per MWh or 30% of capital cost for BESS, 
whichever is lower.  
 

Whether the promoter/ promoter 
group/group companies have any interest 
in the entity that awarded the 
order(s)/contract(s)? If yes, nature of interest 
and details thereof 
 

No 

Whether the order(s)/contract(s) would fall 
within related party transactions? If yes, 
whether the same is done at “arm’s length”.  
 

No 
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