
































SCHEDULE 1 

 
Format of declaration from the Company 

 
Date: 

 
To, 

Acuite Ratings & Research Limited 

 
For the attention of:  (name & designation) 

 
Re: IPO of  Limited (Name of the Issuer), as at [●] 

 
Dear Sir, 

 
This is with respect to the IPO by (Name of the Issuer) Limited (“Company”) vide its Offer Document and 

utilization of the Issue proceeds as per the Objects of the Issue given in the Offer Document. The Company and 

Acuite Ratings & Research Limited have entered into a Monitoring Agency Agreement dated   . 

 
With respect to the IPO and the proceeds raised in the IPO, I/We hereby undertake and declare as follows: 

 
1. The total amount collected / raised through the IPO is INR (“Amount”). 

 
2. For the quarter-ended  , the Company has utilized the entire Amounts raised in 

compliance with the Objects of the Issue detailed in the Offer Document. The complete details of the 

end use of the utilization of the Amount is attached to this declaration as “Annexure I”; 

OR 

Of the total amount received (as mentioned in point 1 above), the Company has during the quarter 

ended  , utilized INR  amounts in line with the objects detailed in the 

Offer Document. The remaining amount is maintained in   

account and details of instrument where it is invested is further detailed in Annexure II and shall be 

subsequently utilized in accordance with the Objects mentioned in the Offer Document. The complete 

details of the end use of the Amount along with bank statements supporting such utilization is attached 

to this declaration as “Annexure I” 

 
3. We confirm that with respect to utilization of proceeds, deviation from the Objects (as stated in the 

Offer Document), if any, are as declared as per “Annexure I”. 

 
4. We have performed necessary checks / audits to ensure the accuracy of the figures / details mentioned 

in Annexure I, and confirm the same to be true and correct in all respects; and 

 

 
The undersigned affirms that the data, facts and statements made above and in the attached Annexure are 



true, accurate and complete. The undersigned is affirming the genuineness of the facts and compliance with 

utilization of proceeds and is fully cognizant of the liabilities that would arise pursuant to relevant provisions 

of the Companies Act, 2013 and other Applicable Laws in the event of any such data, fact or statement being 

found to be false or misleading in any manner. 

 
Capitalized terms not defined herein shall have the meaning ascribed to them in the Monitoring Agency 

Agreement. 

 
We hereby agree and undertake to indemnify and hold harmless Acuite Ratings & Research Limited for any 

losses / expenses / claims / damages incurred by Acuite Ratings & Research Limited in connection with this 

declaration and/or placing reliance on this declaration. 

 
 
 

 
For and on behalf of   

 
 
 
 

 

 
Authorized Signatory 

Designation of Authorized Signatory 



Name of the Issuer: 
For quarter ended: 

 
(a) Deviation from the objects: 

– Utilization different from Objects stated in the offer document but in line with change of objects approved 
by shareholders’ resolution; or 

– Utilization neither in line with Objects stated in the offer document nor approved by shareholders' resolution 
– In case of no deviation, the fact would be stated. 

(b) Range of Deviation*: 

Indicate range of percentage deviation from the amount of issue proceeds earmarked for objects. For example, 
up to 10%, 10 - 25%, 25-50%, 50-75%, 75-100%, not ascertainable etc. 

 
* Range of Deviation may be computed by taking weighted average of financial deviation of each object in the 
ratio of issue proceeds allocated for it. Non-financial deviation may be indicated separately by way of notes. 

Signature: 
 
 

Name of the Authorized Person/Signing Authority: 
Designation of Authorized person/Signing Authority: 

 
Seal of the Company: 
Date: 

Annexure I 

Format of the certificate to be provided by Issuer Company 

Front Page: 
 

 

 
1) Issuer Details: 
Name of the issuer : 
Names of the promoter : 
Industry/sector to which it belongs: 

2) Issue Details: 
Issue Period 
Type of issue (public/rights) 
Type of specified securities : 
IPO Grading, if any 
Issue size (in ₹ crore): 



 

3) (Give item by item description for all the objects, as well as for the sub-heads (if any) given under objects, stated 

in offer document separately in following format) 

Particulars Reply Details 

1. Whether all the utilization is as per disclosure in the Offer Document? Yes/No  

2. Whether Shareholder approval is obtained in case of material deviations# from 

expenditures disclosed in in the Offer Document? 

Yes/No  

3. Whether means of finance for disclosed Objects of the Issue has changed? Yes/No  

4. Is there any major deviation observed over the earlier monitoring agency reports? Yes/No  

5. Whether all Government / Statutory approvals related to the object(s) have been 

obtained? 

Yes/No  

6. Whether all arrangements pertaining to technicalassistance/collaboration are in 

operation? 

Yes/No  

7. Are there any favorable events improving the viability of these object(s)? Yes/No  

8. Are there any unfavourable events affecting the viability of the object(s)? Yes/No  

9. Is there any other relevant information that may materially affect the decision 

making of the investors? 

Yes/No  

# Where material deviation may be defined to mean: 
a) Deviation in the objects or purposes for which the funds have been raised 
b) Deviation in the amount of fund actually utilized by more than 10% of the amount projected in the offer 

documents 
 

4) Details of object(s) to be monitored: 
i. Cost of Object(s): 

(Give item by item description for all the objects, as well as for the sub-heads, if any given under objects, stated in 
the offer document separately in following format) 

 
 
 
 
 
 
 

 
ii. Progress in the Object(s): Give Item by Item Description for all the Objects Stated in the offer document in 

the following format 

 Sl. No. Item 
Head$ 

Amount as 
proposed in 
the offer 
document 

Amount utilized Total 
unutilized 
Amount 

  

As at 

Beginning 
of the 

quarter 

During 

the 
quarter 

At the 

end of 
the 

quarter 

Reason 

for idle 
funds 

Proposed 

Course of 
Action 

Sl. No Item 
Head 

Original Cost 
(as per in the 
Letter of Offer) 

Revised 
Cost 

 

Reason of 
cost revision 

Proposed 
financing 
option 

Particulars of firm 
arrangements 
made 

       

 



 
 
 
 
 

 
$ Provide following details under Item Head: 
(a) Name of the Object(s): 
(b) Brief description of the Object(s): 
(c) Location of the Object(s) (if applicable): 

 
iii. Deployment of unutilized IPO / FPO / Rights Issue proceeds: 

 

Sl. No Type of 
Instrument 
where amount 
invested* 

Amount 
Invested 

Maturity 
Date 

Earnings Return on 
Investment 
(ROI %) 

Market Value 
as at the end 
of quarter** 

       

* Also indicate name of the party/company in which amounts have been invested 
** Where market value is not practical to find, provide NAV/NRV/Book Value of the same 

 
iv. Delay in implementation of the Object(s): 

 

 

Object(s) Name Completion Date Delay (No. 
of days/ 
months) 

 

As per Offer 
Document 

Actual * Reason of 
delay 

Proposed 
Course of 
Action 

      

 
*In case of continuing Object(s) please specify latest/revised estimate of completion date. 

5) Details of utilization of proceeds stated as General Corporate Purpose (GCP) amount in the offer 
document: 

 
 

 
Signature: 

 
Name of the Authorized Person/Signing Authority: 
Designation of Authorized person/Signing Authority: 

 
Seal of the Company: 
Date: 



 
 

SCHEDULE 2 

AUTHORIZED SIGNATORIES OF THE COMPANY 

 

NAME DESIGNATION SPECIMEN SIGNATURE 

MODE OF OPERATION 

   

   

   

   

   

   

   



SCHEDULE 3 
 

CERTIFICATE BY A CHARTERED ACCOUNTANT 
 

To 
 

The Board of Directors, 
(Company Address) 
India 

For the attention of [●] 
 

Re: Monitoring Agency Agreement dated  (the “Agreement”) in relation to the IPO / FPO / 
Rights Issue of (Company Name) 

 
Dear Sir, 

 
1. We have verified the [un/audited] books of account and other relevant records of (“Company”), as at 

 , in connection with the issue of the Equity Shares of the Company pursuant to its Prospectus 
/ Letter of Offer and utilization of the Net Proceeds as per the Objects of the Issue disclosed in the 
Prospectus / Letter of Offer. 

 
2. We have verified the details of the utilization of the Net Proceeds submitted by the Company and confirm 

that the utilization is as per the Annexure to this certificate, initialled by us for identification purposes 
only, based on the [un/audited] books of account and relevant records referred to in paragraph 1 above. 
We have verified the accuracy of the Annexure. We have agreed the amounts included in the Annexure 
with the [un/audited] books of account and relevant records of the Company as at [insert relevant date]. 
Our responsibility is to verify the factual accuracy of the facts stated in the Annexure. 

3. We conducted our procedures in accordance with the Guidance Note on Audit Reports and Certificates 
for Special Purposes (Revised 2016)/Guidance Note on Reports in Company Prospectuses (Revised 
2019), as amended from time to time issued by the Institute of Chartered Accountants of India. [Note: 
To be modified for quarterly results released on the basis of limited review] 

 
4. We have performed necessary audit so as to ensure the accuracy of figures mentioned in the Annexure. 

We also confirm that the utilization of Net Proceeds is in line with the section titled ‘Objects of the Issue’ 
in the Letter of Offer. [Note: To be modified for quarterly results released on the basis of limited review] 

 
5. On the basis of the [un/audited] books of account and relevant records, information and explanations 

provided to us and representation from the management of the Company, we certify the utilization of 
the Net Proceeds, as given in the accompanying Annexure. 

 
6. We hereby declare that this report is based on the format as prescribed by SEBI ICDR Regulations, 2018, 

as amended. I/We further declare that this report provides true and fair view of the utilization of the 
Net proceeds. 

 
7. I/We declare that we do not have any direct / indirect interest in or relationship with the 

issuer/promoters/directors/management and also confirm that we do not perceive any conflict of 
interest in such relationship/ interest while monitoring and reporting the utilization of issue proceeds 
by the issuer. 



8. This certificate is furnished solely for submission to Acuite Ratings & Research Limited (the “Monitoring 
Agency”) regarding the utilization of the Net Proceeds in terms of Clause 5.4 of the Agreement dated 
 executed by and between the Company and Acuite Ratings & Research Limited and is not to 
be used for any other purpose or to be distributed to any other parties without our prior written consent. 

 
 

 
Capitalized terms not defined herein shall have the meaning ascribed to them in the Agreement. 

 
 
 

For [●] 
Firm registration number: [●]Chartered Accountants 

Date: [●] 



Format of Report to be submitted by the Monitoring Agency 

 
Name of the Issuer: 

For quarter ended: 

Name of the monitoring agency: Acuite Ratings & Research Limited 

 
a. Deviation from the objects: 

- Utilization different from Objects stated in the offer document but in line with change of objects 

approved by shareholders' resolution; or 

- Utilization neither in line with Objects stated in the offer document nor approved by 

shareholders' resolution; 

- In case of no deviation, the fact would be stated. 

 
b. Range of Deviation*: 

 
Indicate the range of percentage deviation from the amount of issue proceeds earmarked for the objects. 

For example, up to 10%, 10- 25%, 25-50%, 50-75%, 75-100%, not ascertainable etc. 

 
* The range of deviation may be computed by taking weighted average of financial deviation of each 

object in the ratio of issue proceeds allocated for it. Non-financial deviation may be indicated separately 

by way of notes. 

 
Declaration: 

 
We hereby declare that this report is based on the format as prescribed by Securities and Exchange 

Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended. We further 

declare that this report provides true and fair view of the utilization of issue proceeds. 

 
We declare that we do not have any direct / indirect interest in or relationship with the issuer / 

promoters / directors / management and also confirm that we do not perceive any conflict of interest in 

such relationship / interest while monitoring and reporting the utilization of issue proceeds by theissuer. 

 
For and on behalf of Acuite Ratings & Research Limited 

 
 

 

 

 
Name of the Authorized Signatory: 

Designation of the Authorized Signatory: 

 
1. Issuer Details: 

Name of the issuer : 

Names of the promoter : 

Industry / sector to which it belongs : 



2. Issue Details: 

Issue period : 

Type of issue (Rights/Public) : 

Type of specified securities : 

IPO Grading, if any : 

Issue size (in ₹ Crores) : 

 
3. Details of the arrangement made to ensure the monitoring of issue proceeds: 

(Give item by item description for all the objects, as well as for the sub-heads (if any) given under 

objects, stated in offer document separately in followingformat) 

 

Particulars Reply Source of 

information / 

certifications 

considered by 

Monitoring 

Agency for 

preparation of 

report 

Comments of 

the Monitoring 

Agency 

Commentsof 

the Board 

Of Directors 

(if any) 

Whether all  the  utilization  is  as  per 

disclosure in the offer document? 

Yes/ No    

Whether shareholders’ approval is 

obtained in case of material deviations# 

from expenditures disclosed in the offer 

document? 

Yes/ No    

Whether means of finance for disclosed 

objects of the Issue have changed? 

Yes/ No    

Is there any major deviation(s) observed 

over the earlier monitoring agency 

reports? 

Yes/ No    

Whether all government/ statutory 

approvals related to the object(s) have 

been obtained? 

Yes/ No    

Whether all arrangements pertaining to 

technical assistance/collaboration are in 

operation? 

Yes/ No    

Are there any favorable events improving 

the viability of these object(s)? 

Yes/ No    

Are there any unfavorable events affecting 

the viability of the object(s)? 

Yes/ No    

Is there any other relevant information 

that may materially affect the decision 

making of the investors? 

Yes/ No    

#Where material deviation may be defined to mean: 

a) Deviation in the objects or purposes for which the funds have been raised 



b) Deviation in the amount of fund actually utilized by more than 10% of the amount projected in the 

offer documents. 

 
4. Details of object(s) to be monitored: 

i. Cost of object(s): 

(Give item by item description for all the the objects, as well as for the sub-heads (if any) given under 

objects, stated in Offer Document separately in following format) 

 

Sl. 

No. 

Item Head Original Cost 

(as per Offer 

Document) 

Revised 

Cost 

Comment of 

Monitoring 

Agency 

Comments of Board of Directors 

Reason of 

cost revision 

Proposed 

financing 

option 

Particulars of firm 

arrangements made 

        

 
ii. Progress in the object(s): 

(Give Item by Item Description for all the Objects Stated in Offer Document separately in the following 

format) 

 

Sl. No. Item 

Head $ 

Amount as 

proposed in 

the offer 

document 

Amount utilized Total 

unutilized 

amount 

Comments of Board 

of Directors 

As at the 

beginning 

of the 

quarter 

During 

the 

quarter 

As at the 

end of 

the 

quarter 

Reasons 

for idle 

funds 

Proposed 

course of 

action 

         

 
$ Provide following details under Item Head: 

(a) Name of the object(s): 

(b) Brief description of the object(s): 

(c) Location of the object(s) (if applicable) 

 
iii. Deployment of unutilized IPO / FPO / Rights Issue proceeds: 

 

Sl. No Type of 

Instrument and 

name of the 

Amount 

Invested 

Maturity 

Date 

Earnings Return on 

Investment 

(ROI %) 

Market Value 

as at the end 

of quarter** 



 entity invested 

in 

     

       

 
** Where market value is not practical to find, provide NAV/NRV/Book Value of the same 

 
iv. Delay in implementation of the object(s): 

 

Object(s) Name Completion Date Delay (No.of 

days/ months) 

 

As per the Offer 

Document 

Actual * Reason ofdelay ProposedCourse 

of 

Action 

      

 
* In case of continuing object(s), please specify latest/revised estimate of completion date. 

 
5. Details of utilization of proceeds stated as General Corporate Purpose (GCP) amount in the offer 

document: 

 
 
 
 
 
 

 
For and on behalf of Acuite Ratings & Research Limited 

 
 
 
 

 

 
Authorized Signatory 

Designation of Authorized Signatory 


