
PROSTARM ENERGY SYSTEMS PVT LTD

Audited

Financial statements for the year Ended 31st March zo22



Independent Auditors' Report

To

The Members of ProstarM Energy Systems Private Limited

Report on the Financial Statements
We have audited the internal financial controls over financial reporting of Prostarm
Energy Systems Private Limited ("the Company") as ol31't March 2022in conjunction
with our audit of the financial statements of the Company for the year ended as on that
date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI'). These

responsibilities include the desigo implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation of
reliable financial informatiory as required by the Companies Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls

over financial reporting based on our audit. We conducted our audit in accordance

with the Guidance Note on Audit of Internal Financial Controls over Financial

Reporting (the "Guidance Note") and the Standards on Auditing prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards

and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such

controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy

of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporti
assessing the risk that a material weakness exists, and testing and evaluating the cil;""
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and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

1. Pertains to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

2. Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted

accounting principles, and that receipts and expenditures of the company are

being made only in accordance with authorisations of management and directors
of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisitiory use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opiniory the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31't March 2022, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Control Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Report on other legal and regulatory requirements

1.. As required by'the Companies (Auditor's Report) Order, 2020', issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act
(hereinafter referred to as the "Orde{'), and "Annexure A" a statement on the
matters specified in paragraph 3 and 4 of the Order.

2) As required by section 1a3(3) of the Act, we report that

a) We have obtained all the in-formation and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audi!

b) In our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books;

c) The Balance Sheet and Statement of Profit and Loss dealt with by this Report

are in agreement with the books of account;

d) In our opiniory the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Companies Act, 201.3; read with
ruleT of the Companies (Accounts) Rules, 201,4 and

e) On the basis of written representations received from the directors as on 3L't

March, 2022, and taken on record by the Board of Directors, none of the

Directors are disqualified as on 31't March 2022, from being appointed as a

Director in terms of sub-section (2) of Section 164 of the Companies Act,2013.

0 With respect to the other matters to be included in the Auditor's Report in
accordance with Rule l.l. of the Companies (Audit and Auditors) Rules,2014,

in our opinion and to the best of our information and according to the

explanations given to us:

There are no pending litigations against the Company.
The Company has no long-term contracts including derivative con

i)
ii)
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iii) There are no such amounts which are to be transferred to the Investor
Education and Protection Fund during the year.

For BSA & Associates LLP

UDIN: 2212487 9BB S CFR78 73

Date: 03-Sept-2022
Place: Pune
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The "Annexure A" Referred to in paragraph 10 of the Independent Auditor's Report of even

date to the members of PROSTARM ENERGY SYSTEMS PRMTE LIMITED on the financial

statements as of and for the year ended March 31st, 2022.

i. (a) The Company is maintaining proper records showing full particulars, including

quantitative details and situation of property, plant and equipment (tangible

assets) and intangible assets.

(b) The property, plant and equipment (tangible assets) of the Company have been

physically verified by the management during the year and no material

discrepancies have been noticed on such verification. In our opinion, the

frequency of verification is reasonable.

(c) The Company does not own any immovable properties as disclosed in Note 10

(a) on property, plant and equipment (tangible assets) to the financial

statements. Therefore, the provisions of Clause 3(i)(c) of the Order are not

applicable to the Company.

(d) The Company has not revalued any of its property, plant and equipment

(including Right of Use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the

Company as at 31 March, 2022 for holding any benami property under the

Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules

made thereunder.

ii. (a) The physical verification of inventory has been conducted at reasonable

intervals by the management during the year. The discrepancies noticed on

physical verification of inventory as compared to book records were not

material.

(b) The Company has not been sanctioned working capital limits in excess of five

crore rupees, in aggregate, from banks or financial institutions on the basis of

security of current assets during any point of time of the year.

The Company has not made any investments in, provided any guarantee

security or granted any loans or advances in the nature of loans, secured

unsecured, to companies, firms, Limited Liability Partnerships or

covered in the register maintained under Section 189 of the Act.

or

or

iii.

provisions of Clause 3(iii), (iii)(a), (iiiXb), (iii)(c) (iiiXd) (iiiXe) (



Order are not applicable to the Company.

iv. The company has not granted any loans or made any investments, or provided

any guarantees or security to the parties covered under Sections 185 and 186

of the Act. Therefore, the provisions of clause 3(iv) of the order are not

applicable to the company.

The Company has not accepted any deposits from the public within the meaning

of Sections 73, 74, 75 and 76 of the Act and the Rules framed there under to

the extent notified.

vi. The Central Government of India has not specified the maintenance of cost

records under sub-section (1) of Section 148 of the Act for any of the products

of the Company.

vii. (a) According to the information and explanations given to us and the records of the

Company examined by us, in our opinion, the Company is generally regular in

depositing undisputed statutory dues in respect of income tax and goods and

services tax, and is regular in depositing undisputed statutory dues, including

provident fund, employees' state insurance, duty of customs, duty of excise,

sales tax, value added tax, service tax, professional tax, cess and other Material

statutory ,as applicable with the appropriate authorities .

(b) According to the information and explanations given to us and the records of the

Company examined by us, there are no dues of income tax, sales tax, service

tax, duty of customs, duty of excise, value added tax and goods and services

tax which have not been deposited on account of any dispute.

There were no transactions relating to previously unrecorded income that were

surrendered or disclosed as income in the tax assessments under the Income

Tax Act, 1961 (43 of 1961) during the year, hence the provisions of Clause

3(viii) Of the Order are not applicable to the Company.

Since the company has not borrowed any money the provisions of Clause 3(ix)

(a) to (f) of the order are not applicable to the company.

(a) The Company has not issued any of its securities (including debt

instruments) by way of initial public offer or further public offer during the year

under audit and hence reporting under clause (x)(a) of the Order is not

applicable.

VIII.

tx.

x.

(b) During the year the Company has made right issue of shares

complied with section 62 of the companies Act, 2013 and the funds

used for the purposes that they have been raised.

and have



xl. (a)

(c)

To the best of our knowledge, no fraud by the Company and no material

fraud on the Company has been noticed or reported during the year.

To the best of our knowledge, no report under Sub-section (12) of

Section 143 of the Companies Act has been filed in Form ADT-4 as

prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014

with the Central Government, during the year and up to the date of this

report.

As represented to us by the Management, there were no whistle blower

complaints received by the Company during the year and up to the date

of this report.

(b)

xll. As the Company is not a Nidhi Company and the Nidhi Rules, 20L4 are not

applicable to it; the provisions of Clause 3(xii) of the Order are not applicable to

the Company.

The Company has entered into transactions with related parties in compliance

with the provisions of Section 1BB of the Companies Act. The details of such

related party transactions have been disclosed in the financial statements as

required under Accounting Standard (AS) 18, Related Party Disclosures specified

under Section 133 of the Act. Further, the Company is not required to constitute

an Audit Committee under Section L77 of the Act, and accordingly, to this extent,

the provisions of Clause 3(xiii) of the Order are not applicable to the Company.

The company is not covered by section 138 of the Companies Act, related to

appointment of internal auditor of the company. 2073, Therefore, the company

is not required to appoint any internal auditor, Therefore, the provisions of

Clause (xiv) of the order are not applicable to the Company.

xlll.

xv.

xv. The Company has not entered into any non-cash transactions with its directors

or persons connected with him. Accordingly, the provisions of Clause 3(xv) of

the Order are not applicable to the Company.

)cvi. The Company is not required to be registered under Section 45-I A of the

Reserve Bank of India Act, 1934 According, the provisions of Clause 3(xvi) of

the Order are not applicable to the Company.

xvii. The company has not incurred cash losses in the financial year

immediately preceding financial year. According, the provisions of Cl

of the Order are not applicable to the Company
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Xviii. During the year under review, no resignation has of the statutory auditor has

taken place.

xix. On the basis of the financial ratios, ageing and expected dates of realization of

financial assets and payment of financial liabilities, other information

accompanying the financial statements and our knowledge of the Board of

Directors and Management plans and based on our examination of the evidence

supporting the assumptions, nothing has come to our attention, which causes us

to believe that any material uncertainty exists as on the date of the audit report

indicating that Company is not capable of meeting its liabilities existing at the date

of balance sheet as and when they fall due within a period of one year from the

balance sheet date. We, however, state that this is not an assurance as to the

future viability of the Company. We further state that our reporting is based on

the facts up to the date of the audit report and we neither give any guarantee nor

any assurance that all liabilities falling due within a period of one year from the

balance sheet date, will get discharged by the Company as and when they fall

due.

xx. The Company is not covered under section 135 of the Companies Act, 2013

therefore; the provisions of Clause 3(xx) (a) and (b) of the Order are not applicable

to the Company.

xxi. The Company has not provided information regarding consolidated Financial

Statement therefore no comments or opinion has been provided in relation to the

same

Associates LLP For Prostarm Energy Systems Private Limited
ntants

D, SIGN HEREI

Radhakrishanan Raghavan Nair
Director

DIN: 00355179

cA. s
Partner
M.No.1
Firm Reg:

Date: 03-Sept-2022
Place: Pune
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ASSETS
Non-current assets

rty, plant and equipment ('PPE')
to Use of Assets

Capital work in progress

Intangible assets

Investrnents in subsidiaries
Financial assets

(i) Investrnents
(ii) Other financial assets

Non-current tax assets (net)
non-current assets

Deferred Tax Assets

non-current lssets

rssets
Inventories

assets
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Ba* balances other than (ii) above
(iii) Other frnancial assets

current assets

current assets

EQUITY AND LIABILITIES

'funds
Share capital

tther equity
'otal equity

liabilities
Financial liabilities

(i) Bonowings
Provisions

non-current liabilities

liabilities
Financial liabilities

(i) Bonowings

3a

3b

4

5 (a)

s (b)

6

7

8

9

l0
ll
ll
t2
l3

t4
l5

79.59

268.4;_

o.r:

37.2;

265.80

27.19
14.18

t24.73
431.90

l6
l7

l8
l9(ii)Trade payables

- Total outstanding dues ofmicro enterprises and small enterprises
- Total outstanding dues ofcreditors other than micro

enterprises and small enterprises
(iii) Other cunent financial liabilities

Provisions

:n2.6;

12.60
tax liabilities (net)

current liabilities
'otal current liabilities

Total lisbilities

equity and liabilities

Summary ofsignificant accounting policies 2
accompanying notes are an integral part ofthe financial statements.

per our report ofeven date

& Associates LLP

20
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DIN:- 09243648

Place: Pune

PROSTARM ENERGY SYSTEMS PvT LTD
Balance sheet as at March 31,2022

ll amounts are in Indian Rupees lakhs, unless otherwise stated)

Abhishek
Director

No.:0129262W/W100606

Date: 03-

S'6N H

678.00

For and on behalf of the Board of Directors
Prostarm Energy Systems Pvt

Nair

00355 I 79

Pune

03-Sept-2022[ffi



PROSTARM ENERGY SYSTEMS PVT LTD
Statement ofProlit and Loss for the year ended March 31,2022

All amounts are in Indian Rupees lakhs, unless otherwise stated)
Year Ended Year Ended

March 31.2021

from contract with customers
mcome

Total Revenue

Expenses
of raw material and components consumed

Purchase of traded goods

in lnventories of Traded goods

Excise duty on sale ofgoods
Employee benefit expenses

expenses

Expense

before interest, tar, depreciation and amortization (EBITDA)

costs

Finance income

Profit/(Loss) Before Exceptional items and Tax

Exceptional ltems

Profit / (Loss) After Exceptional items and Before Tax

Income Tax Expense

- Current Tax
- Deferred Tax

Profit / (Loss) for the year

Other Comprehensive Income:
comprehensive income not to be reclassified to profit or

loss in subsequent periods:

Remeasurement gains and (losses) on defined benefit obligations (net)

lncome tax impact

comprehensive Income / (Loss) for the year

btal comprehensive income / (Loss) for the yeor

average number ofequity shares ofRs. 10 each

Basic and diluted eamings per share

Summary of sigrificant accounting policies
accompanying notes are an integral part ofthe financial statements.

As per our report ofeven date

For Associates LLP

No.: 0129262WW100606

CA Sunil Bh{tt
Parher \
Membership N\.tz+azs
Place: Pune

Date:03-Sept-2022

For and on behalf of the Board of Directorc

23

24
70.33-

57.20

65.g;

48.70

171.83

l0l.

(41.67)
(0.04)

68
(1.s6)

70.33

27

27 (a)

27 (b)

28

29

30

3l
25

143.21

26

34

35

UDIN:- 221248'

and amortization

Prostarm Energr Systems Pvt Ltd 
fl

- ^t Jn)z M-,r*

Abhish
Director
DIN:- 09243648
Place: Pune

Date: 03-Sept-2022

Radhakrishnan Nair
Director
DIN:- 003551 79

Place: Pune

Date: 03-Sept-2022

#*s
?t Pune llw.,



PROSTARM ENERGY SYSTEMS PVT LTD
Standslone Statement ofChanges in Equity for the year ended March 31,2022
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

a. Equity Share Capital:
Equity shares ofINR l0 each issued, subscribed and fully paid

At March 3 l, 2020

At March 31,2021

At March 31,2022

b. Other equity

See accompanying Notes forming part of the Financial Statements.

As per our report ofeven date.

For BSA &
Chartered

Firm Reeir 29262W/Wt00606

CA Sunil Bhrtt
Partner

For and on behalf of the Board of Directors

Number Amount

67.80

LLP

W*-*
S'GN 

'r

MembershipNo: t248\9
Place: \
Date:03-Sept-2022 

\"

Radhakrishnan Nair
Director
DIN:- 00355179

Place: Pune

Date: 03-Sept-2022

UDIN:- 221

For the year ended March 31,2022
Attributable to Equity holders

Total Equity
Particulars

Resenes and Surplus

Retained earnings
Securities Premium

Account

As at April 01,2021
Profit / (Loss) for the year

Other comprehensive Income / (Loss)
Total Comprehensive Income / (Loss)

(l0s.e7) ( l 0s.e7)

(l05.97) (105.97

As at March 31,2022 (10s.97) (10s.97)

As at April 01,2020
Profit for the year

ffi DIN:- 09243648

Place: Pune

Date: 03-Sept-2022
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PROSTARM f,NERGY SYSTEMS PVT LTD
Standalone Cash flow statement for the year ended March 31,2022
(All amounts are in Indian Rupees lakfu, unless otherwise stated)

Year Ended Year Ended
Particularr March 31.2022 March 31.2021

A. Cash flows from opereting activities
Net profit / (loss) before taxation
Profit on sale oflnvestment in Subsidiary (Exceptional item - Refer Note 26)
Adjustments for:

Depreciation and amortization
Bad debts written off
Impairment allowance / (reversal of impairment) on trade receivables
LosV(Profit) on sale ofProperty, Plant and Equipment

(Increase) / decrease in Inventories
(Increase) / decrease in Trade receivables
(Increase) / decrease in Financial assets
(Increase) / decrease in other assets

Increase / (decrease) in other financial Liabilities
Increase / (decrease) in trade payables

Increase / (decrease) in provisions
Increase / (decrease) in other liabilities

Interest and finance expenses

Liabilities no longer required written back
Unrealised Exchange difference (ne| -
lnterest income

(t43.2t)

o, u:-

(265.80)
(27.te)

(0. I 0)
(124.73)

232.60

t2.60

Cash generated from / (used in) operations
Income tax paid (Net of lefunds)

(274.16)

llet cash from / (used in) operating activities (A) (274.16)

B. Cash flows used in investing activities
Purchase ofProperty, Plant and Equipment including intangible
assets, changes in capital work in progress and capital advances
Proceeds from sale ofnon-current investrnents
Interest received
Proceeds from sales ofProperty, Plant and Equipment

(38e.66)

Net cash from / (used in) investing ectivities (B) (389.66)

C. Cash flows used in financing activities
Cash flows relating to overdraft facilities availed (net)

Cash flows from Increase in Share Capital (net ofexpense) 678.00
Availment / (Repayment) of Short term loan from Group Company
(Repayment) of Short term bonowings (net)

Interest and finance charpes oaid
Net crsh from / (used in) financins activities (C) 678.00

Net increase is cash and cash equivalents (A+B+C) 14.18

Cash and cash equivalents, beginning ofyear

Cash and cash equivalents, end ofyear

Notes :

Components ofcash and cash equivalents
On current accounts
Cash on hand
Deposits

14.1 8

Total cash and crsh equivrlents (Note lI) 14.18

As per our report ofeven date

For BSA &
Chartered
Firm

For rnd on behrlf of the Borrd of Directors
Prostarm Energ/ Systems Pvt Ltd

L*,*a S'GN HI
Abhishe
Director
DIN:- 09243648
Place: Pune

Date: 03-Sept-2022

Radhakrishnan Nair
Director
DIN:- 00355179

Place: Pune

Date: 03-Sept-2022

CA Sunil Bhatt
Partner

Membership No:
Place: Pune

Date: 03-Sept-2022

Sys,e/r-\.af,\
Pune )'B
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PROSTAR]VI ENERGY SYSTEMS PyT LTI)
Notes to Strtrdrlone Flnrncld Strtcmentr for the yerr ended Mrrch 31, 2022

(All amouns are in Indian Rupees lakhs, unless otheruise stated)

I Corporrtelnformrtion

Prostam Ener$/ Systems Private Limited, wu incorpomted on July 17, 2021 s a privare limited compmy. The company is engaged in the business
ofofmmufrcturing ofUPS, Invertor, Battery Charger and related power elechonics prcducts including the equipment, spues md fittings for domestic
md indusrrial purposes..

2 Slgtriliccnt occounting policies

2,1 Basis of prepantion

The standslone ftnancial statements of the Company have been prepred in accordmce with Indian Accounting Standads (Ind AS) notified under the
Companies (Indian Accounting Standeds) Rules, 2015 (as unended from time to time).

The standalone finmcial statements have been prepued on the historical cost bsis, except for certain finmcial ilsets md finmcial liabilities meroured
at fair value (rcfer accounting policy regrding financial instruments).

e. Going concern assumption

As at March 31,2022, the Company has incuned a loss of of Rs. 105.98 lakhs in the current yeil. The Mmagement of the Compmy is of the view
that the losses incred till dale is due to the rcson that this is the lst yee of the compmy. Also, the compmy is curently incuning expenses on
variou Reserch and Development activities. The management is confident that its future plans will enable the Company to establish op€rational
profitability to recoup such losses in the ner futurc.

The shreholden have consistently provided finmcial support to the Company u evidenced by the equity infusion received during the curent and
earlier years . Momver, the shareholders are committed to prcviding continued financial and opemtional support in the foreseeable future to enable
the Compmy to opemte md settle its obligations s they become due.

llaving rcgud to the foregoing, these financial statements have been prepared on going concem ssumption.

2.2 Summrry of signilicant rccounting policieg

r. Current versus non-curretrt chsslficatlon
The Company presents assets md liabilities in the balance sheet based on cuneny non-cunent classification. An asset is treated as cunent when it is:
. Expected to be realised or consmed in nomal operating cycle
. Held primarily for the purpose oftrading
. Expected to be realised within twelve months after the rsporting period, or
. Cmh or cch equivalent unless restricted fiom being exchmged or used to settle a liability for at least twelve monlhs after the reporting period

All other csets are classified as non-current.

A liability is current when:
. It is expected !o be settled in nomal operating cycle
. It is held primmily for the purpose ofhading
. It is due to be settled within tw€lve months after the rcporting period, or
. There is no uconditional right to defer the settlement ofthe liability for at le6t twelve months after the reporting period

The Compuy classifies all other liabilities as non-crrent.

Defened tu ssets and liabilities arc clmsified c non-cment assets md liabilities,

The operating cycle is the time between the acquisition ofasets for prmessing md their realisation in cash and csh equivalents. The Company hs
identified twelve months as its opemting cycle.

b. Property, phnt rnd equlpment
Property, plmt and equipment re stated at cost less accumulated depreciation and impairment losses, if my. Cost comprises the purchase price and

ay athibutable cost ofbringing 0re asset to its working condition for its intended use. Any trade discouts md rebates ue deducted in aniving al the
purchase price.

Machinery spares including spare parts, stand-by and seruicing equipment are capitalised as Property, Plant and Equipment ifthey meet the definition
ofProperty, plant and equipment i.e. ifthe Compmy intends to use these for the more thm a period of l2 months. These sprc pads re depreciated as

per Ind AS 16.

The cost ofprcperty, plmt and equipment not ready for intended use before such date is disclosed under capital work-in-progress.

For depreciation purposes, the Compmy identifies and determines cost of asset significant to the total cost of the asset having useful life that is
materially different from that ofthe life ofthe principal asset and depreciates them separately bsed on their specific useful lives. Likewise, when a

major inspection is performed, its cost is rccognised in the carrying amount ofthe plant and equipment as a replacement ifthe recognition criteria ue
satisfied md the sme is depreciated based on their specific useful lives. All other expenses on existing property, plant and equipment, including day-
today repair and msintenmce expenditure, are charged to the statement ofprofit and loss for the period during which such expenses are incurred.

An item ofproperty, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic
benefits arc expected from its ue or disposal. Gains or losses arising from de-recognition of property, plml md equipment are measured s the

difference between the net disposal proceeds and the carrying amount ofthe asset and are recognized in the statement ofprofil and loss when the 6set

b\
cil rzs
rb\w1

is derecognizrd.



PROSTARM ENERGY SYSTEMS PYT LTD
Notes to Strndelone Finrtrcirl Strtementr for the yerr ended Mrrch 31, 2022

(All amounr are in Indian Rupees lakhs, unless otherwise stated)

Deprclrtion

The Compuy deprcciates Property, Planl and Equipment over their estimated useful life u per Schedule II ofthe Companies Act 2013, The estimated
useful life are as follows;

Particulcrs Useful Life( years )
Plmt ud Machlnery
Cflice equipment

lomputers and accessories

Fumiturc md Fittings
Iools, Dies & Fixtures

5 - l0 years

5 yem
3 - 6 years

3 - l0 yean

l0-15 yea$

Intrngibl€ rsett

Intangible 6sels acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are canied at cost less
any accumulated mortisation and accumulated impaiment losses, if any.

Intmgibl€ assets re mortisd over the useful economic life md msessed for impairm€nt whenever there is m indication that the intangible asset may
be impaired. The mortisation period and the amortisation method for an intangible asset re reviewed at least at the end ofeach reporting period. The
mortisation expense on intangible assets is rccognised in the statement of profit and loss unless such expenditure forms part of carrying value of
another asset.

Gaim or losses arising from de-rccognition ofan intangible Nset re mecured m the diflerence between the net disposal proceeds ud the carrying
mount of the 6set md rc recognised in the statement of profit or loss when the uset is derecognised.

Costs incurred lowards purchae ofcompuier software are amortised uing the stmight-line method over a period based on management's eslimate of
useful lives ofsuch software being 3 / 5 yeanL or over the liceme period ofthe software, whichever is shorter.

During the period of audit, the company has prehued technical know-how from Aarcchor Systems Private Limited. We have relied on the
information provided to u the management of lhe compmy md on the bsis of Management Representation Letter, Technical Know-how
(Technolory) is capitalizrd and amortired over a period of l0 years using snaight line method

Particulen Useful Llfe( yean )
loftwrc
lechnology

J years

l0 yem

Borrowing Costs

In the yer under the audit, there is no bonowing ofthe company th€refor€ no cost hs been incured on the same.

Revenue from Controcb with Customen

Revenue is recognised when control ofthe goods or senices ue trmsfered to the customer at an amount that reflects the consideration to which the
Compmy expects to be entitled in exchmge for those goods or services, regildless ofwhen the payment is being made. Revenue is mesured at the
fair value of the comideration received or receivable, taking into ecomt contractually defined tems of payment. The Compmy is the principal in all
of its revenue mgements since it is the primary obligor in all the revenue mrmgements as it has pricing latitude and is also exposed to inventory
and credit risks.

However, Goods and Seryices tax (GSQ are not received by the Company on its oM account. Rather, it is tax collected on value added to the
commodity by the seller on behalf of the govement. Accordingly, it is excluded from revenue.

The specific recognition Criteria described below must also bo met before revenue is recognised.

Sale ofeoods
Revenue from sle ofgoods is rrcognised when control ofthe goods is transfered to the Customers. The normal credit lerm is 30 to 60 days from the
invoice date. Revenue from the sale ofgoods is measured at the fair value ofthe consideBtion rcceived or receivable, net ofretums md allowmces,
tmde discounts and volme rebates.

If the consideration in 8 contract includes a variable amount, the Compmy estimates the mout of considemtion to which it will be entitled in
exohege for trmsfening the goods to the customer. The vuiable considemtion is estimated at contract inception ild constmined until it is highly
prcbable that a significmt rcvenue revesal in the unount of cmulative revenue recognised will not occur when the associated unc€rtainty with the

vaiable consideration is subsequently rcsolved.

Deferred trr

Defered tax is rccognised on tempomry differcnces b€tween the carrying amounts of assets ud liabilities in the financial statements and the

coresponding tax bases used in the computation oftaxable profit.

Defened tax liabilities are generally rccognised for all taxable temporary differences, except:

a. When the defen€d tax liability uises from the initial recognition of goodwill or an assel or liability in a transaction that is not a business

combination md, at the time ofthe transaction, affects neither the accounting profit nor taxable profit or loss

b. In resp€ct oftaxable tempomry differcnces rosociated with investments in subsidiaries, associates and interests in joint ventures, when the timing of
the revesal ofthe temporary differences can be controlled and it is probable that the tempomry differences will not revene in the foreseeable future

d.



PROSTARM ENERGY SYSTEMS PvT LTD
Note3 to StrndcloDe trinsncid Strtement! for tbe yerr ended Mrrch 31, 2022

(All momts are in Indim Rupees lakhs, unless otheruise stated)

Defened tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be
available against which those deductible temporary differences can be utilised. Such defened tax assets and liabilities re not recognised if the
temporary difference arises from the initial recognition (other than in a business combination) ofusets md liabilities in a hansaction that affects
neither the tuable prcfit nor the accounting profit,

Defered til mset is recognised for lhe carry fosad of mused tax losses and unused tax credits to the extent that it is probable that future taxable
profit will be available against which the unui€d ta( losses md unused tax credits can be utilised,

The carrying mount ofdefsned tax assets is rcviewed at the end ofeach reporting period md reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part ofthe sset to be recovered.

Deferred tax assets and liabilities are measured at the tax mtes that are expected to apply in the yeil when the asset is realised or the liability is settled,
based on tax rates (and tax laws) that have b€en enacted or substantively enacted at the reporting date.

Defened lax relating to items rccognised ouside profit or loss is recognised outside profit or loss (either in other comprchensive income or in equity).

Deferred tax assets and defered t8x liabilities are offset ifa legally enforceable right exists to set olTcunent tax ssets against curent tu liabilities
md the defered taxes relate !o the same taxable entity sd the same taxation authority.

g. Errnings Per Shrre (gEPS')

Bmic eamings per share are calculated by dividing the net profit or loss for the period attributable to equity shar€holders by the weighted average
number ofequity sharcs outslanding during the period.

For the purpose of calculating Diluted EPS, the net prcfit or loss for the period athibutable to equity shmholden md the weighted ayemge number of
shares outstanding duing the period are adjusted for the effects ofall dilutive potential equity shares, ifany.

h. Provisions

Provisions are rccognised when the Company has a present obligation (legal or constructive) as a result ofa past event, it is probable that an outflow
of rcsorces embodying economic benefits will be rcquircd to settle the obligation and a rcliable estimate cm be made of the mout of the obligation.

i. Inventories

Inventories are valued at the lower ofcost and net realisable value.
Costs incmd in bringing each product to its present location ad condition are accounted for as follows:

Raw materials: cost includes cost of purchase and other costs incuned in bringing the invenlories to their present location and condition. Cost is

detemined on weighted average basis.

Finished goods, work in progress and conEact work in progress: cost includes cost ofdirect materials and labour and a proportion ofmanufacturing
overheads based on the normal opemting capeity, but excluding bonowing costs. Cost is detemined on weighted avemge basis.

Tmded goods: cost includes cost of pwhse and other costs incured in bringing the inventories to their present lmation md condition. Cost is
detemined on weighted avemge basis.

Net realisable value is the estimated selling price in the ordinary come of business, less estimated costs of completion and the estimated costs

necessary to mak€ the sale.

Micro, Small and Medlum Enterprlses Development Act,20O6 (MSITIED Act)

As per the Act, the company is required to identiff Micrc, Small and Medium Supplien and pay interest to Micro, Small and Medium enterprises on
overdue beyond the specified period irrcspective of tems ageed with the suppliers. As at March 3l, 2022, no supplien have intimated the company
about th€ir status as Micm, Small Enterprises or their rcgistration with is appropriate authority under the Micro, Small md Medium Act, 2006. Bsed
on the infomation reeived u of March 31, 2022 and the supplier profile available with the company, the mmagement believes that there are no dues

to such supplien. Consequently, infomation punmt to principle mount ard interest thercon hd not been fumished.

Other Not€s

The negative figures in the report hB been shom in brukets.

k
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PROSTARM ENERGY SYSTEMS PVT LTD
NotB to Strtrdrlonc Flrrncid StrtcmeDtr for the yer €trd€d Mrrch 31, 2022
(Alt momts re in Indim Rupes lakhs, ul€ss otheryise stat€d)

Note No. As at March 31,2022 As at Mlrch 31,2021

5 Notrrurrctrt hystne[tr (fuUy psld up)

r UDquoted cquity invgtmentr ltr lubrldlirlq, rt colt
Nil in Mrch 31, 2022 (Mreh 31,2021: Nil) equity shtres of (refer Note 5.1)
Totrl ltrYqtmcntr io rubridirrlB

b Utrquotcd cquity ltryBtmentt

ICICI PRODI'NTIAL LIQUID FUND

Aggregrte aDoult of unq[oted hvqtmetrtr

6 Other notr-current li[rtrci8l r$etr

Secwity deposits (at mortised cst) (usre4 comidered good)

Non-cuent bmk bslses (als rcfer note I I )

7 Nol{urretrt tu rsrett

Advm@ incometrx md t8x dedwted at slre (net of provision for taxation)

Other tro!-current a0ett
(UNcwd coNidercd g@d ules states otheruis)

Capital advuces
Capitat advuccs (lrcw4 mNidered doubtful)

Advm€s to supplim
Prepaid apemes
Brlrncs with GovcnEena ruthoritis
Deposit with Swie Tu Deptrtn€nt
Refiud rceivable tom VAT suthoritiB
Deposit with VAT authoritis
Balmces with Govement authoritis
Ancilliary cst for mgrng the borowinqs

9 Inveotoris

Raw Materials

Work-in-Prcgress

P&king Matnial
Finished Gmds
CoNmabl€s
Tmded Gmds
Goods-in-Tmit
- Raw Materials

- Finished Goods

- Storcs sd Sprc Parts

10 Tnde R4elvrbls

Tmde Receivabls
Receivable Aom rclated parties

Totel Tnde Rwivrbla

Breskup for ieurity detrilr
Tnde reeivrbls
Umecured, mmidercdgmd
Umecured, crcdit impaired

IEprirment Allowrtrce (Allowance for bld rnd doubtful debt!)
UNcw4 credit impaircd

Refer Note No.45 egcing oftnde Reeiveblc

199.15

31.15

0.63

33.71

l. r6

t2.62

t4.57

27.19

2't.t9-

27.t9

Tmde receivables re non-intercst betring md ue genemlly on tms of 30lo 60 days b6ed on the t)?e of the customer.

0.t0
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PROSTARM ENERGY SYSTEMS PvT LTI)
Notet ao Strndrlotr. FitrrDcirl StrtemeDtr for thc year endcd Mrrch 31,2022
(All mouts are in Indiu Rupees lakhs, mless otheNis stated)

Note No. As st Mrrch 31,2022 As at March 31, 2021

11 Cuh And Cuh Equlvelcotr

Balmces with buks:
- On c|rent ecouts
- On deposit e@utE
Csh on hmd

Other bDl bdr[cs
Margin money / Swuity aggimt ftnd md non-fund bred facilities*

Les; Amomt dirclo*d uds other non-cwnt et

For the purpee of the statement of 6h flow$ csh md c8h equivalents compris lhe following:

Cuh on hmd
Oncwnteouts
Deposits

Chrngg ln lirbilitid rririDg from litrucing rctivitlB

Prrticuhn
OYerdmfl facilities
Short-tm borcwings
lnteffit ud flme chffgB
Totel lirbilitie from linrncing rctlyltlo

Prrticuhn
Overdmn feilities
Short-tem bomwings
Interst md linmce chargd
Total lhbilitis from fltrrtrclDg sctivitiE

12 Other Curreut Fitr8ncid A!!€tr (rt rmortiz€d co!a)
(Umecwd, comidercd gmd mlw states othwis)

S&uity deposits

Employee advmces

Intrest erued - on fixed deposits
- othem

Unbilled revenue

13 OtherCurrentArlet!
(Umcw4 comidered gmd ules states otheruire)

Prepaid expercs
Advmc€s to suppli€B

Balmces with Govement authorities

14.1 8

0.00

14.18

Othen

Others

3l-Mar-22

3l-Mar-21

2.45

Flr{b

t4.1t
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PROSTARM ENERGY SYSTEMS PvT LTD
Notes to Standalone Financial Stotements for the year ended March 31,2022
(All amounts are in Indian Rupees lakhs, unless otheruise stated)

As at March 31, 2022 As at March 3f, 202fNote No.

14 Share Capital

Authorised Capitol
As at March 31,2021
Increase during the year
As at March 31,2022

Issued, Subscribed ond Paid-up Capital

As at March 31,2021
Increase during the year
As at March 31,2022

680.00
680.00

678.00

678.00

and at the end of the

B: Term / Rights attached to Equity Shares
The Company has only one class ofequity shares having a pr value ofRs l0 per share. Each holder ofequity shares is entitled to one vote per share. The Company declares
and pays dividends in Indian rupees. The dividend proposed by the board ofdirectors is subject to the approval ofthe shareholders in the ensuing annual general meeting.

The distribution will be in proportion to the number ofequity shares held by the shareholders.

As per records ofthe Company, including its register ofshareholders / members and other declarations received from shareholders regarding beneficial interest, the above

shareholding represents both legal and beneficial ownership ofshares.

15 Other equity

Reserves and Surplus
Securities Premium Account
Retained Eamings
Totol other cquity

As at March 31, 2022 As at Marcb 31, 2021

( l 0s.97)

Securities Premium Account
This balance will be utilised in accordance with the provisions of Section 52 of the Companies Act 2013 towards issuance of fully paid bonus shares, wite-offof preliminary

expenses, commission / discount expenses on issue of shares / debentures, premium payable on redemption of redeemable preference shares / debentures and buy back of its
own shares / secudties under Section 68 ofthe Companies Act 2013.

Particulars As at 3l-Mar-2022 As at 31-Mar-2021
Bsl8nce at the beginning of the year
Additions / (utilisations) during the year

Brlance ot the end of the year

Retained earnings

The amount that can be distributed by the Company as dividends to its equity shareholders is determined based on the financial statements ofthe Company and also considering
the requirements ofthe Companies Act,2013. Thus, the amounts reported above may not be distributable in entirety.

(r0s.97)

b.

Porticulars As at 3l-Msr-2022 As at 3l-Mar-2021
Bslrnce at thc beginning of the year
Loss for the year

Other Comprehensive income / (loss)
(105.97)

Belance st the end ofthe year (10s.97

#ffi

Name of Shareholder
As at 31-Mar-2022 As at 3l-Mar-2021

No. of Shares
7o against total

number of shares
No. ofShares

70 against total
number of shares

Prostarm Info Systems Ltd 345.78 5l
Radhakishnan Nair 332.22 49

Iotal 678.00 100.00

6*S
?"( tr"" )'g

wr(,



PROSTARM ENERGY SYSTEMS PyT LTD
Notes to Strtrd8lore Fhatrchl Strtementu for tbc year €nded March 31, 2022

(All amounts tre in Indim Rupees lakhs, uless otheilise stated)

As et March 31,2022 As at March 31, 2021
Note No.

LONG TERM BORROWINGS (SECURED)

Debetrturor (at rnortiz€d cora)

LONG TERM PROVISIONS

Provision for gratuity (Refs note 36)

Current tu lirbllitls
Provision for income toq net ofsdvanc€ tax

SHORT TERJI{ BORROWINGS (at rmortized cost)

Overdraft facility (secured)

Bills discomting facility (secured)

SHORT TERM INTEREST ON LOANS WITH CREDIT ENTITIES
Shorttem lm from Group Compuy (useued)

TRADE PAYABLES

- Totsl outstanding dues ofmicro, small and medim enterprises

- Total outstanding dus ofcrediton other thm micrc, small md medim enterprises

Tmde payablff to related parti€s (Refer note 37)

Due to Micrc, Smell & Medium Enterprises ('MSMED')
Principal momt due to supplien under MSMED Act
Intemt rccrued md due to supplieB mdtr MSMED Act, on the above mout
Paymmt made to suppliers (other thm interest) b€yond the appointed day, during the yeu
Intemt paid to supplien uder MSMED Act (Section 16)

Interest due md payable to suppliers mder MSMED Act, for payments already made

Interest eccrued md rcmaining unpaid at the end of the yeu to suppliers uda MSMED Act

Terms rnd conditlons oftbe rbove linancial liabilities:
Tmde payables tre non-intercst bwing md genemlly on tems of 30 to 60 days.

Refer Notc No, 44 egeing oftrade pryble

20 OTHER CURRENT FINANCIAL LIABILITIES (rt rmortized cost)

Unsecured

Note 46. Derivative liability

Employee compcreation payable

Payable for puchre of Property, plst md equipments

Gumtee chilges fff letter of credit payable
Ketention money psysble

Int€rest accrued but not due on debenh[€s

2I SHORTTERMPROVISIONS

Provision for Salary Payable

Provision for Telephoney'Mobile Cheges Payable

Provision for El*tricity Chrges Payable

Provision for Professional tax Payable

Provision for Provident Fmd Paysble

Provision for ESIC Payable

Provision for Audit Fees Poyable

Pmvision for RCM GST Payable

Provision for TDS Payable

Provision for gratuity (Refer note 36)
Provision for leave encshment

Other current liabilities (Unsecured)

Unmed revenue

Advmce from cutomen
Statutory dus (including interest thereon)

Defened Income

l6

17

19

109.75

t22.E5

10.32

0.03

0.36

0.08

l.l0
0.1I
0.25

0.00

0.35

22

18

ffitswd



PROSTARM ENERGY SYSTEMS PVT LTD
Notes to Standalone Financial Stetements for the year ended Merch 31,2022
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

70.33

70.33

particulars Year Ended Year Ended

Revenue recognised over a period oftime 
70'33 

:

Summary of contnct bslrnces

YearEnded YearEndedNot: No' 
Msrch 31.2022 March 31, 2o2l

23 Revenue from contrsct with customers

Sale of Products
Finished goods

Tools
Traded goods

SaIe of Products (A)

Other operating revenue
Scrap sale

Job work income
Technical support fee
OTHER INCOME. I-ABOR EXPENSES REIMBURSED

Services towards rework of materials
Other Operating Income

Other operating revenue (B)

Revenue from operations (A) + (B)

Timing of Revenue Recognition

Year Ended Year Ended
Particulars

March 31,2022 March 31,2021
Trade Receivables

Contract Asset
Unbilled Revenue

Contrrct Liabilities
Advance from Customers
Deferred Income

27.t9

Reconciling the amount ofrevenue recognised in the statement ofprofit and loss with the contracted price;

Particulars
Year Ended

March 31,2022
Year Ended

March 31,2021
Revenue as per Contacted Price
Adiustments

70.33

Revenue as ner Strtement ofProfit rnd Loss 70.33

Performance obligation
Information about the Company's performance obligation is summarised below

Finished soods and traded coods
The performance obligation is satisfied upon shipment from goods from the factory premises, the payment is generally due within 50 to 60

days from the date ofshipment.

Tools
The performance obligation is satisfied upon acceptance ofthe tools by the customers, the payment is generally due within 60 days from the
date ofacceptance by the customer.

24 Other income

Exchange difference (net)

Profit on sale ofProperty, Plant and Equipment

Liabilities no longer required written back

Other income

#*s
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PROSTARM ENERGY SYSTEMS PVT LTD
Notes to Standalone Finencial Statements for the year ended March 31,2022
(All amounts arc in Indian Rupees lakhs, unless otherwise stated)

Note No.
Year Ended

March 31.2022
Year Ended

March 31,2021

26

Finance income
Interest income on bank deposits

Sale of investments

Exceptional Items
Profit on sale oflnvestnents

27 Cost ofraw material and components consumed
Inventory at the beginning ofthe year

Tool Inventory at the beginning ofthe year
Add: Purchases

Add: Purchase oftools

Less: Inventory at the end ofthe year
Less: Tool Inventory at the end ofthe year

Cost ofraw material and components consumed

27 (r) Purchase oftrsded goods

27 (b) Chrnges in inventories oftraded goods

Inventories at the end ofthe year

322.99

322.99
265.80

57.20

Inventories at the beginning ofthe year

Qncrease) / Decrease in finished goods, work-in-progress and traded goods

Employee benefit expenses

Salaries, wages and bonus

Contribution to provident fund , employee state insurance, MLWF
Gratuity expense (refer note 36)
Staffwelfare expenses

6t.29
3.25

1.39

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received
Presidential assent in September 2020. The Code has been published in the Cazette oflndia. However, the date on which the Code will come
into effect has not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related
impact in the period when the Code becomes effective.

sa p-a
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PROSTARM ENERGY SYSTEMS PVT LTD
Notes to Standalone Financial Ststements for the year ended March 31,2022
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note No.
Year Ended

March 31.2022
Year Ended

March 31.2021

29 Other expenses

Packing Expenses

Packing & Forwarding Charegs
(R&D) Transport Charges
Transportation Charges

Clearing Charges

Electricity Charges

Factory Expenses

Books & Periodict
Computer Running Expenses
Labour Charges (Jobwork)
Electrical Expenses

Hotel, Lodging & Boarding Charges
General & Misc, Expenses

Insurance Charges

Loading & Unloading Charges

Office Expenses
Postage & Courier Expenses
Printing and stationary

Professional Fees

Professional Tax Company

Rent Charges

Repairs & Maintenance

Travelling & Conveyance Exp
Non Inventory Expenses

Govemment Fees

Consulatancy Charges
Realized Exchange Gain/Loss
Intemet Charges

TelephoneiMobile Charges

Provident Fund Administration Charges

Provident Fund EDLI Charges
(R&D) Printing & Stationery
(R&D) Travelling & Conveyance
Audit Fees

Loss on sale of Assets
Miscellaneous expenses

Peyment to auditors *

As auditor:
Audit fee
Limited review
Others

I Excluding Goods and Service Tax (GST)

0.01

0.03
0.01

0.68

0.02
1.63

0.03
0.13
0.78
1.06

0.17

0.21

0.04

0.41

0.03

0.36
0.05
0.61

18.91

0.03

8.00
0.05
2.36

2.67

8.09

0.l l
0.00
t.00
0.20
0.14

0.14

0.07
0.40
0.25

0.02

48.70

Depreciation rnd amortiz.ation cxpense

Depreciation ofProperty, plant and equipment (refer note 3a)

Depreciation ofRight ofUse Assets (refer note 3b)

Amodsation of Intangible Assets (refer note 4)

FiDance costs

Bank Charges

Other

t1.27

30.40

41.67

31

6*

0.04

o:2s

30



PROSTARM ENERGY SYSTEMS PYT LTD
Notes to Standrlone Financial Strtements for the year ended March 31, 2022
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note 32: Significant eccounting judgements, estimates .nd .ssumptions

and other factors including estimation ofeffects ofuncertain future events that are considered to be relevant. Actual results may differ from these estimates.

estimate is revised ifthe revision affects only that period, or in the period ofthe revision and future periods ifthe revision affects both cunent and future periods.

material adjustment to the carrying amounts ofassets and liabilities within the next financial year.

Revenue from conlrocts with customers

The Company applied the following judgements that significmtly affect the detemination of the mount md timing of revenue from contracts with customers:

ue limited to the amount that is highly probable will not be rcvereed in the futue.

Tsxation

litigations or closues thereof.

unabsorbed depreciation and unused tax credits could be utilized.

relevantjudicial pronouncements and an estimation ofthe likely outcome ofany open tax assessments including litigations or closures thereof.

Defined Benefit plans (gratuity benefits)

Useful life, residual value of property, plant snd equipment

experts. The management believes that these estimated useful lives are realistic and reflect fair approximation ofthe period over which the msets re likely to be used.

Allowance for slow / Non moving Inventory and obsolecence

assessments, made adequate provision in the books.

ffi'!a !4



PROSTARM ENERGY SYSTEMS P\rT LTI)
Notes to Strndslone Finencigl St tementr for the year ended Morch 3l' 2022

(All amounts are in Indian Rupees lakhs, unless otherwise staled)

Note 33: Standsrds issued but not effective

standards, ifapplicable, why they become effective.

Conceptual Framework for Financial Reporting under Ind AS and Interest rate benchmark reform - Phase 2 (Amendment to Ind AS 109, Ind AS 107, Ind AS 104 and Ind AS I 16) and Covid

19 Related Rent Concessions beyond June 30, 2021.

The above arnendments are effective from June 18,2021. The Company will apply these amendments to the extent applicable from the efective date. However, the Company's does not

expect my effect due lo these amendments on its standalone financial statements.

Note 34. Income tu erpense

The major components of income tax expense for the years ended March 3 l, 2022 and March 3 I ,2021 are:

Pro4t or loss setion

Current Tar:
Cment income tax charge

Deferred Tar:

Income trr erpense reported in the stat€ment of profit and loss
(37.24)

Deferred Tsr
The Company has recognized defened
difference on depreciation ofRs. 37.23

tax credits will be utilised.

Defened tax liability
Deferrc.d tax asset

Net Deferred tgr AsseUliability

Profit after tax
Weighted average number ofshares

- Basic
- Diluted

Eaming per share ofRs.l0 each

- Basic

- Diluted

March 31,2022 Msrch 31,2021

rjl.24;

tax assets arising on account of tax losses and depreciation only to the extent of the defened tax liability arising on account of the temporary

lakhs as at March 3 l, 2022 since it is not probable that future taxable profit will be available against which the complete unused tax losses and unused

March 31,2022 March 31,2021

37.24

( l0s.e7)

68

68

(1.56)

( 1.56)

37.24

Note 35. Earnings p€r shrre

yeaf.

weighted average number ofEquity shares that would be issued on conversion ofall the dilutive potential Equity shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

March
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PROSTARM ENERGY SYSTEMS PvT LTI)
Notet to Strnd.lone Finsncicl Stctemetrb for the yesr ended Msrch 31, 2022
(All amounts are in Indian Rupecs lakhs, unless otherwise stated)

Note 36, Disclosure pursu.nt to Ind AS 19 "Employee benelits"s

(i) Defined contribution pl.n3

The Company's provident fund are the defined contribution plan. An amount of Rs. 2.97 lakhs being contribution made to recognised provident fund is recognised as

expense for the year ended 3 I March 2022 and included under Employee benefit expense (Note 28) in the Statement of Profit and loss. The Company is also registered
under Employees State Insurance Act, 1948 and has made provisions for the same accordingly.

(ii) Defined benefit plans:

The company has not made uy prcvisions regarding gratuity.

6$5
E( Pune )*

w-#



PROSTARM ENERGY SYSTf,MS PVT LTT'
Nolo to St ld.lorc trl[lcLl St trEcltr fo.
(All mounls e in Indie Rupca lslhr, ulss otheei$ sbkd)
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PROSTARM ENERGY SYSTEMS PVT LTD
Notes to Standalone Fingncial Statements for the year ended March 3l' 2022

(All amounts are in Indian Rupees laHr, unless otherwise slaled)

Note 38. Leases

The following are the amounts recogrised in profit or loss:

Particulars 31-Msr-22 3l-Mar-21

Depreciation expense of right-oluse assets

Interest expense on lease liabilities
Expense relating to short-term leases (included in other expenses)

Expense relating to variable leases

Income from rieht-oluse assets

Note 39. Capital management

For the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity reserves aftributable to the equiry

shareholders, The primary objective ofthe Company's capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustnents in light ofchanges in economic conditions. To maintain or adjust the capital structure, the Company may

adjust the dividend payment to sharcholders, return capital to shareholders or issue new shares.

Bonowings (including interest accrued but not due)

Less: cash and cash equivalents

Net debt

Equity
Other Equity
Total equity
Gearing ratio (Net Debt/Iotal E4uity)

678.00

005.97)

0.l%o

The Company determines the amount ofcapital required on the basis ofannual operating plans and long-term fleet expansion plans. The funding requirements are met through

intemal accruals and other long+erm/short-term borrowings. The Company's policy is aimed at combination ofshort-term and long-term bonowings. The Company monitors

capital employed using a Debt equity ratio, which is total debt divided by total equity and maturity profile ofthe overall debt po(folio ofthe Company.

No changes were made in the objectives, policies or processes for managing capital during the years ended March 3l,2022 and March 31,2021 .

Note 40 (A). Commitmen& rnd Contingencies

0.0%

Particulars 3l-Mar-22 3l-Mar-21
a. Contingent Liabilities

Claims against ttre company not acknowledged as debt
- Others

(i) Demand in respect ofprovident fund dues for international workers #

(ii) Claims not acknowledged as debts r
(iii) Claims not acknowledged as debts - GST Tran I Credit

b. Commitments
(a) Estimated amount ofcontracts remaining to be executed on capital account (net of
capital advances) and not provided for

6)rs
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PROSTARJVT ENERGY SYSITMS PVT LTD
Not€r to StrtrddoDc Flnrtrclrl Strtcmcntr for the year erded Msrch 31,2022
(All amouts are in Indian Rupces lakhs, uless othemise stated)

Note 41. Frir Vrluer

The following table pffiB thc cffiying amoms and fair value of each category of financial assets and liabilities.

Pertlculen Cerrylng vrluc Frlr value
March 31 2022 Mrrch 31 2021 March 3l 2022 Mffcb 31 2021

Flnrncld A$gt!

InYestments - Non cwnt
Other hnancial assets - Non cunent
Other fmcial ssets - Curent
Tmde reivables
Cmh md cmh equivalents

o.ro-

27.t9
l4.tt

o.ro-

27.19

14.18
l otrl 41.47 t.47

Finstrchl Lhbllities

Bonowings - Non curent
Borrowings - Currmt
Tmde payables

Other crent fmcial liabilities
232.60 232.60

l'otal 2r2,60 232.60

The Mmagment consideB that the carrying mounts of finmcial 6sts md financial liabilities rccognised in the fnmcial statements approximate their fair values. The management

csh flows using a dismut mt€ equivalmt to the risk-free rate of retm, adjust€d for the Credit spread considered by the lendeB for instruments of the simila maturity.

forced or liquidation sle.

Note 42, Felr Value Hlererchy

Psrticulan Fair vslue hlerarchv !s rt March 31.2022
Level I I*vel 2 Level 3

Equity invesEnents

P8rtlculatls Fair vslue hlerrrchy rs st Msrch 31, 2021

Lcvel I Level 2 Level 3
Equity invstments

Note 43. Flnrnclal risk menagement objectives end policies

The Compm/s principal fnmcial liabilities includes borrowings, trade md other payables. The Company has vrious financial ssets such s
cash and cash equivalents, which rise directly from its opemtions.

investments, trade receivsbles, deposits and

sa

w
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PROSTAR.IT{ ENERGY SYSTEMS PvT LTD
t{.a.t lc Laa.lore Flruchl Slltcments for thc yerr ended Msrch 31, 2022
(All mofr re h hdhn Rr4ocs lakhs, unlcss otherwise stated)

The Compuy is expmed io mo*€t risk, crcdit risk and liquidity risk, The Compmy's senior mmagement oveBees the mmagemmt of these risks. The Compmy's senior mmagement
eNures that the mmpmy's finoncial risk activiti$ r govem€d by apprpriate policies md prmedures and that fnmcial risks re identified, measured md mmaged in accordance with the
Compan/s policies md risk objeetives. The Board of Diffitore rcviews and agres policie for mmaging each of these risks, which rc smaised below.

M$k€t Rlsk

ntc risk, cmency risk and other price risk, such as equity prie risk.

Irter$t rste rlsk
Interest mte risk is the risk thst the fair value or futre csh flows of a finmcial instrument will fluctute becaue of changes in milket interest mtes.
The Compmy is not exposed to interest rate risk since it ffiies fixed mte of intercst on its bonowings.

Forelgn currcncy rlsk

Prrticulsn troreign
Currenqr

3l-Mar-22 31-Mar-21
Amount in

reion Crrrennw
Amount in Amoutrt in Amount in

Tmde Payables

Trade Payables

Tmde Poyablc
Trade Payables

Tmde Payables

Supplier advmces
Supplier advuces
Supplier advancc
Creditom for capiial gmds
Creditos for capital coods

USD
EUR
GBP
CNY
YEN
USD
EUR
YEN
EUR
IISD

Credit rilk

instrmmts.

Trrde receivable

In 6es of cstomers wher€ crcdit is allowed, the average credit p€riod on such sale of gmds ranges from 30 to 60 days. The cNtomer crcdit risk is mmaged by the Company's established

ssesment md outstanding cutomr receivables are regularly monitored.

required to be rcognircd in acmrdme with Ind AS 109. The Compmy ssesses at erch date of statements of finmcial position whether a finmcial uset or a group of financial 6sets is
impaired. Expected crcdit losses r mesued at m mount equal to the 12 month expected credit losses or at i mount equal to the life time expected credit losses if the credit risk on the
finmcial asset has incrcued significmtly since initial rcognition.

The Compely has used a prtical expedient by computing the exprted crdit loss allowmce for trade receivables based on a provision matrix. The provision matrix takes into account
historical credit los experimce and adjusted for foruud-looking infomation. The prcvision matrix at the end of the reporting period is as follows:

Movement ln crpccted credit loss rllowanc€ oftradc receivables

Prrticulan 3l-Msr-22 3l-Mer-21
Baluce at the beginning ofthe yeu
Impaiment loss remgnised / (revemed)*

Balmce at the end of the yeu

,\

e)3
V
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PROSTARM ENERGY SYSTEMS PvT LTD
Note! to Strnd.lonc Fltrrnclll St.lcmentt for thc ye.r ended Mercb 31' 2022

(All amounts are in Indian Rupes lakhs, mles othemise stated)

I This mount reprcsfits bads written offduring the yer by the Compmy.

Liquidlty rlsk

available for use u per requircments.

The table below smuisd the maturity prcfile of the Compmy's linmcial liabilities bsed on contractual mdiscouted paymmts.

As rt Mrrch 3l' 2022

Tmde md othr payable

Other fi nancial liabilities

As rt Mrrch 3l' 2021

Bomwings
Trade md other payablcs

Other hnmcial liabilities

As at March 3l' 2022

Investmmts
Tmdc rcoeivobles

Cash and cch equivalents

Other fmcial ssets

As at March 3l' 2021

Investmflts
Tmde receivables

Cuh and csh equivalents

Othr financial usets

Note : ,14 Agelng ofTndc Pryebles as on 3l'03.2022

(A) Ageing ofTnde Psyabls I on 3l.03.2022

232.60

232.60

232.60

2r2.60

The following tablc details the compmy's expected matuity for is financial ssts. The tsblc hm bren dmwn up bued on the mdiscouted contmctual maturities of the finmcial assets

including intircst thst will be eemj on those rsets. The incluion of infomation on fnancial csets is necessary in order to understmd the compmy's liquidity risk miagement as the

liquidity is msnaged on 8 net asset md liability bsis'

27.t;
14.1 8

41.!7

0.,:

0.1;

0.10

27.19

14.18

41.47

(B) Ageing ofTmde Payablc as on 31.03.2021

Note:45
(A) Agctng ofTndc Receivrbles rt otr 31,03,2022

IrstbsDlyerr lto2YcrB 2to5Yean >Syean Total

Lesthrtrlyear lto2Ycan 2to5Yean >5yeare Total

EI
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PROSTARM ENERGY SYSTEMS PvT LTD
Notes to Stcndrtonc Flnrncl.l Strtemen& for the yesr ended March 3l' 2022

(All amomts ue in Indian Rupees lakhs, mles otheruise stated)

Note:46
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