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NOTICE

Notice is hereby given that the 2" Annual General Meeting of “PROSTARM ENERGY SYSTEMS PRIVATE
LIMITED” will be held on Tuesday the 11" day of July 2023 at 10:00 am at the Registered Office of the company
at Jay Paru Vasu (Extension) Level 4, Ground & 1st Floor, Survey No. 37/1 To 4/1/4 & 37/1 To 4/2/4 Milkat No.
1864, Behind Harsh Agro Pipe Karkhana Pisoli Pune MH 411048 India to transact the following business(s):-

ORDINARY BUSINESS:

(1) TO RECEIVE CONSIDER AND ADOPT THE AUDITED STANDALONE FINANCIAL STATEMENTS FOR THE

FINANCIAL YEAR ENDED ON 31°" MARCH 2023 TOGETHER WITH THE REPORTS OF THE BOARD OF
DIRECTORS & AUDITORS

(2) TO APPOINT MR. RADHAKRISHNAN RAGHAVAN NAIR _ (DIN: 00355179) AS THE DIRECTOR OF THE
COMPANY

To consider and if thought fit pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to section 152(1) of the Companies Act 2013 members be and here by
appoint Mr. Radhakrishnan Raghavan Nair (DIN: 00355179), who was appainted as the director of the
Company liable to retire by rotation; and, being eligible, offers himself for re-appointment,

RESOLVED FURTHER THAT, any one of the Director be and is hereby authorized to make entry in
Register of Directors and such other documents, as may be required from time to time and to do and
perform all such acts, deeds and things and deal with all such matters and take all such steps as may
be necessary on behalf of the Company.”

{3) TO TAKE NOTE OF THE APPOINTMENT OF M/S BSA & ASSOCIATES LLP AS THE STATUTORY AUDITOR
OF THE COMPANY

To take note of the appointment of M/s BSA & Associates LLP, Chartered Accountants, Pune (FRN:
129262W/W100606) who were appointed as the Statutory Auditors of the Company for a period of
(05) Five years in the Annual General Meeting of the Company held on 29" September 2022, to hold
their office from the conclusion of that Annual General Meeting till the conclusion of the Annual
General Meeting to be held in the year 2027 (up to the Financial Year ending 2027).

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
PROSTARM ENERGY SYSTEMS PRIVATE LIMITED

i Director
Date: 28/06/2023

PROSTARM ENERGY SYSTEMS PRIVATE LIMITED CIN No: U28308PN2021PTC202708
Works &= sales@prostarm.com

SN-37/1to 4/2/4 Milkat No-1864, Pisoli Rd, Behind Harsh Agro Pipe, Pisali & www.prostarm.com
Pune 411 060, Maharashtra, India +91 77740 47044
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Notes:

1. A member entitled to attend and vote at the meeting is entitled to appoint proxy / proxies to attend
and vote instead of himself and the proxy need not be a member of the company. A person can act as
proxy on behalf of members not exceeding fifty (50) and holding in aggregate not more than ten percent
of the total share capital of the company carrying voting rights. A member holding more than ten percent
of the total share capital of the company carrying voting rights may appoint a single person as proxy and
such person shall not act as a proxy for any other member. The instrument of proxy in order to be effective,
should be deposited at the registered office of the company, duly completed and signed, not less than 48
hours before the commencement of the meeting. a proxy form is sent herewith.

2. The relevant records/ registers of the Company will remain open for inspection of members as per the
provisions of the Companies Act, 2013 and can be inspected at the Registered Office,

3. Members are requested to notify any change in their address, mandates etc., to update the records
of the company,

4. Explanatory Statement pursuant to provisions of section 102 of the Companies Act, 2013 is attached
and forms the part of this notice.

5. Corporate members intending to send their authorised representatives to attend the meeting are
advised to send a duly certified copy of the Board Resolution authorizing their representative to attend
and vote at the meeting

6. Copy Forwarded to a) All Directors
b) M/s B S A & Associates, LLP, Statutory Auditors.

Continuation sheet

e —————————EEE————




PROSTARM

Power Redefined

MGT-11

Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

CIN: U29308PN2021PTC202708
Name of the company PROSTARM ENERGY SYSTEMS PRIVATE LIMITED
Registered office: JAY PARU VASU (EXTENSION) LEVEL 4, GROUND & 15T FLOOR, SURVEY

NO.37/1TO4/1/4 & 37/1T0 4/2/4 MILKAT NO. 1864, BEHIND HARSH
AGRO PIPE KARKHANA PISOLI PUNE CITY MH 411048 IN

Name of the member
Reglstered%ddress

E-mail Id:
Folio No/ Client Id:

I/We, being the member (s) of .o, shares of the above named company, hereby appoaint:
1 Name 3 Name
Address ALrEss. oo
Emailldammmmanim Emailldsssmmaainnms
Signature Signature L
OR failing him OR failing him
2 NamMe o, 4 Name
Addresss e Address.......ooeeiiiiins
Email Id .o o - 1] ] e _—
SIgRAtUre ssancssiass Signature
OR failing him
S.No. o Resolution(s) I/We I/We
Assent to | Dissent
the to the
Resolutio | Resoluti
n on
For Against
s [ To receive consider and adopt the Audited Standalone Financial Statements for the

Financial Year ended on 31* March 2023 together with the reports of the Board of
Directors & Auditors.

2. “RESOLVED THAT pursuant to sec_t-faﬁllﬂ(l) of the Companies Act 2013 members be
and here by appoint Mr. Radhakrishnan Raghavan Nair (DIN: 00355179), who was
appointed as the director of the Company liable to retire by rotation; and, being
eligible, offers himself for re-appointment.”
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“RESOLVED FURTHER THAT, any one of the Director be and is hereby authorized to
make entry in Register of Directors and such other documents, as rmay be required
from time to time and to do and perform all such acts, deeds and things and deal with
all such matters and take all such steps as may be necessary on hehalf of the
Company.”

3 “To take note of the appointment of M/s BSA & Associates LLP , Chartered
Accountants, Pune (FRN: 129262W/W100606) who were appointed as the Statutory
Auditors of the Company for a period of (05) Five years in the Annual General Meeting
of the Company held on 29" September 2022, to hold their office from the conclusion
of that Annual General Meeting till the conclusion of the Annual General Meeting to
be held in the year 2027 (up to the Financial Year ending 2027).”

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 2™ Annual General
Meeting of members of the company, to be held on Tuesday the 11" day of July 2023 at 10:00 A.M. at
Registered Office of the company at JAY PARU VASU (EXTENSION) LEVEL 4, GROUND & 1ST FLOOR, SURVEY
NO.37/1T0 4/1/4 & 37/1T0 4/2/4 MILKAT NO. 1864, BEHIND HARSH AGRO PIPE KARKHANA PISOLI PUNE
CITY MH 411048 IN and at any adjournment thereof in respect of such resolutions as are indicated below.

Please puta ‘Tick’ in the Box in the appropriate column against the resolution. If you leave the ‘For’ or ‘Against’
column blank against the resolution, your proxy will be entitled to vote in the manner as he / she thinks
appropriate

Signed this day of 2023 Affix
Revenue
Stamp of Re.
here

Signature of Shareholder Signature of Proxy holder(s)

NOTES.-

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.

2. A proxy need not to be a member of the Company.

3. Aperson can act as a proxy on behalf of member not exceeding fifty and holding in the aggregate not
mare than 10% of the total share capital carrying voting rights. A member holding more than 10% of
the total share capital of the company carrying voting rights may appoint a single person as proxy and
such person shall nat act as proxy for any other person or shareholder.

4. In case of joint holders, the signature of any one holder will be sufficient, but names of all the joint
halders shall be stated.
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5. For resolutions, explanatory statement and notes please refer to the notice of extra ordinary general
meeting.
6. Please complete all the details including details of member.
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Map for reaching the venue of the 2™ Annual General Meeting of Prostarm Energy Systems Private
Limited will be held on Tuesday the 11th day of July 2023 at 10:00 am at the Registered Office of the
company JAY PARU VASU (EXTENSION) LEVEL 4, GROUND & 15T FLOOR, SURVEY NO. 37/1 TO 4/1/4 &
37/1 70 4/2/4 MILKAT NO. 1864, BEHIND HARSH AGRO PIPE KARKHANA PISOLI PUNE CITY MH 411048
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PROSTARM ENERGY SYSTEMS PRIVATE LIMITED

CIN: - U29308PN2021PTC202708

2" DIRECTOR’S REPORT
(FY 2022-2023)

PROSTARM ENERGY SYSTEMS PRIVATE LIMITED

Works

SN-37/1 to 4/2/4 Milkat No-1864, Pisoli Rd, Behind Harsh Agro Pipe, Pisal,
Pune 411 060, Maharashtra, India

CIN No: U29308PN2021PTC202708

+4 sales@prostarm.com
& www.prostarm.com
+91 77740 47044
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CORPORATE INFORMATION

BOARD OF DIRECTORS
DIRECTORS : Mr. Abhishek Jain
: Mr. Radhakrishnan Raghavan Nair

STATUTORY AUDITORS : M/s B S A & Associates. LLP, Statutory Auditors. (FRN No.
129262W/W100606)
:FNo. 102, Garud Apartment 518, Narayan Peth, Near Modi Ganpati,
Pune - 411030

REGISTERED OFFICE : lay Paru Vasu (Extension) Level 4, Ground & 1st Floor,5urvey No.
37/1To 4/1/4 & 37/1 To 4/2/4 Milkat No. 1864, Behind Harsh Agro
Pipe Karkhana Pisoli Pune City MH 411048 IN
Contact No.: 8208645290

E-mail: sales@prostarm.com

ADMIN OFFICE : Jay Paru Vasu (Extension) Level 4, Ground & 1st Floor,5urvey No.
37/1To4/1/4 & 37/1 To 4/2/4 Milkat No. 1864, Behind Harsh Agro
Pipe Karkhana Pisoli Pune City MH 411048 IN,

~Continuation sheet

D ———————




PROSTARM

—— FPower Redefined —

DIRECTORS’ REPORT
Dear Members,

Your directors take immense pleasure in presenting the 2" Annual Report of the Company together with the
Audited Financial Statement for the financial year ended 31* March 2023,

: 1 FINANCIAL SUMMARY & HIGHLIGHTS:

The key highlights of the standalene and consolidated audited financial statements of your Company
for the financial year ended 31* March 2023 and comparison with the previous financial year ended 31
March 2022 are summarised below:

(Amount in Lakhs)

Particulars o Financial Year | Financial Year ended
ended 31% | 31* March 2022
March 2023

Total Income o 1345.59 70.33
Total Expense before Finance Costs, 1458.04 172.74
Depreciation/Amortisation and Tax

Profit before Finance Costs, o o (112.45) (102.41)
Depreciation/Amortisation and Tax

Less: Finance Cost o - 1.64 0.04
Less: Depreciation and Amortisation Expense _ 62.28 41.67
| Profit before share of Profit/(loss) of a joint venture (176.37) (‘"1'43._'1_5_)"*
and tax

Share of Profit/(Loss) of a Joint Venture 0.00 0.00
Profit before tax (176.37) (144.12)
Tax expenses (45.72) (37.47)
Profit after taxation (130.65) (106.65)
Other comprehensive Income / (Loss) for the year 0.23 0.00
Total comprehensive income / (Loss) for the year (130.42) (106.65)
*Weighted average number of equity shares of Rs. 10 6,780,000 o 6,780,000
each

Basic and diluted earnings per share (1.92) (1.57)

2. STATE OF COMPANY'S AFFAIRS:

a. Performance of the Company:

During the year under review Company achieved turnover of £ 1345 59(lakhs) and incurred net loss
of T 130.42(lakhs).

-Continuation sheet
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b.  Performance of Subsidiary Companies/Associate Companies/Joint Ventures:

During the year under review the Company did not have any Joint Venture or Subsidiary or
Associate Company and hence no reporting is required.

3. TRANSFER TO RESERVE:

During the year under review, no amount was transferred to Reserve.

4. DIVIDEND

e During the financial year under review, your Directors have not recommended any dividend for
the current financial year. In addition to this, transfer of any amount to General Reserve
Account shall not come into picture.

5.  SHARE CAPITAL:

During the financial year under review, there was no change in the Capital Structure of the Company.
The Authorised Share Capital of the Company was Rs. 6,80,00,000/- (Rupees Six Crore eighty Lakh Only),
and the Issued, Subscribed and Paid-up Share Capital of the Company was also at Rs. 6,78,00,000/-
(Rupees 5ix Crore Seventy Eight Lakh only) divided into 67,80,000 Equity Shares of Rs.10/- each.

There was no change in the nature of business during the financial year under review.

F it CHANGE OF REGISTERED OFFICE OF THE COMPANY:

During the year under review, the registered office of the Company has been changed within the local
limits of city.

The new Registered office of the Company is Jay Paru Vasu (Extension) Level 4, Ground & ist
Floor,Survey No. 37/1 To  4/1/4 & 37/1 To 4/2/4 Milkat No. 1864, Behind Harsh Agro Pipe Karkhana
Pisoli Pune City MH 411048 IN with effect from 20th February 2023 as per the resolution passed by the
Board of Directors of the Company.

8. PUBLIC DEPOSITS:
During the year under review, the Company has not accepted any deposits within the meaning of
Section 73 and 76 of the Act, read with Companies (Acceptance of Deposits) Rules, 2014 and hence
there were no outstanding deposits and no amount remaining unclaimed with the Company as on 31
March 2023. Whereas the company has outstanding amount of loan from directors in the following
manner:

SContinuation sheet
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5r. No. Name of Director Amount of Loan outstanding as on
31.03.2023(Amount in Lakhs)
1 | Mr. Radhakrishnan Raghavan Nair 55.00/-

9. DIRECTORS AND KEY MANAGERIAL PERSONNEL:

a) Directors and Key Managerial Personnel of the Company appointed and resigned during the year
and upto the date of signing of this report:
As on 31* March 2023 the Board of Directors of the Company comprises of Two Directors. The

constitution of the Board of the Company is in accordance with the provisions of the Companies Act,
2013,

(1) Radhakrishnan Raghavan Nair (DIN: 00355179) as a Director; and
(2) Abhishek Jain (DIN: 09243648) as a Director,

During the financial year under review, there was no change in the composition of Board of
Directors of the Company. In addition to above, the provisions relating to an appointment of

Independent Directors is not applicable. Hence there was no required to obtain any declaration
from Independent Director.

b) Change in Key Managerial Personnel:

There is no Key Managerial Personnel appointed and there was no change in the same by the
company during the year under review.

10. PARTICULARS OF REMUNERATION:

i.  DETAILS OF TOP 10 EMPLOYEES OF THE COMPANY

During the year under review, no employee was in receipt of remuneration exceeding the limits
as prescribed under provisions of Rule 5(2) and 5(3) of Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014,

During the year under review, no director was in receipt of remuneration exceeding the limits
as prescribed under provisions of Section 197, Schedule V of the Companies Act, 2013, Further,
the remuneration Directors and Key Managerial Personnel is as follows:

Name of Director/KMP Designation Remuneration paid (In Lakhs)
Mr. Abhishek Jain Director 0.00

Mr. Radhakrishnan Raghavan | Director 47.50

Nair

.Continuation sheet
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1i. DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to the provisions of Section 134(3)(c) of the Act, the Board of Directors state and confirm that:

a. inthe preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures, if any;

b. the directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the loss of the company for
that period;

c. the directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

d. the directors have prepared the annual accounts on a going concern basis;

e. the directors have laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and were operating effectively; and

f.  the directors have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

12, MEETINGS OF THE BOARD OF DIRECTORS:

The Board meets at regular intervals to discuss and decide on Company’s business policy and strategies
apart from other urgent business matters. The date of meetings of the Board of Directors is informed
to the Directors in advance to facilitate them to plan their schedule and to ensure meaningful
participation in the meetings. However, in case of a special and urgent business need, the Board's
approval is taken by passing resolutions through circulation, as permitted by law, which are confirmed
in the subsequent meeting of the Board of Directors,

The notice of meeting of the Board of Directors is given well in advance to all the Directors of the
Company. Usually, meetings of the Board are held at the Correspondence address of the Company. The
agenda of the Board / Committee meetings is circulated 7 days prior to the date of the meeting as per
Secretarial Standard on meetings of the Board of Directors (55-1) issued by the Institute of Company
Secretaries of India (“ICSI'). The agenda for the Board and Committee meetings includes detailed notes
on the items to be discussed at the meeting to enable the Directors to take an informed decision.

During the Financial Year 2022-23, the Board of Directors met 6 (Six) times on April 12, 2022, lune 8,
2022, September 03, 2022, October 20, 2023, December 19, 2022, and February 20, 2023. The
intervening gap between two consecutive meetings was within the maximum period mentioned under
Section 173 of the Act to hold such meetings.

~Continuation shaet
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The attendance of Directors at the Meeting of Board of Directors for Financial Year 2022-23 is as under:

Sr. | Name of Directors Designation No. of Board No. of Bnard";ﬁ-ééting
No. meeting Held / Attended
entitled to attend
1 Mr. Abhishek lain Director 6 [
Mr. Radhakrishnan Director 6 s
Raghavan Nair

13. COMMITTEES OF THE BOARD:

During the year under review, no Commiltees of the Board were required to be constituted in
accordance with the provisions of the Companies Act, 2013.

14. AUDITORS:
i. STATUTORY AUDITORS:

The Auditors, M/s. BSA &Associates LLP (Formerly known as BSA & Associates), Chartered
Accountants, Pune (FRN: 129262W/W100606), were appointed as statutory Auditors of the
Company in the 1* Annual General meeting of the Company till the conclusion of the 6" Annual
General Meeting

M/s. BSA & Associates LLP, Chartered Accountants, Pune (FRN: 129262W/W100606), has also
confirmed that there are no events that has affected or will affect their appointment as the
Statutory Auditors for the current term.

There are no qualifications, reservations, adverse remarks or disclaimers made by the Statutory
Auditors in their Report dated 28" June 2023. Notes to Accounts and Auditors remarks in their
report are self-explanatory and do not call for any further comments.

ii, COST AUDITORS:

Pursuant to the provisions of Section 148 of the Act, read with Companies (Cost Record and Audit)
Rules, 2014 the company was not required to appoint a Cost auditor for the period under review.

ili. SECRETARIAL AUDITORS:

Pursuant to the provisions of Section 204 of the Act, read with Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, the Company was not required to appoint a
secretarial auditor for the period under review.

.Continuation shaeat
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iv.  INTERNAL AUDITORS:

Pursuant to the provisions of Section 138 of the Act, read with Cormpanies (Accounts) Rules, 2014,
the company was not required to appoint an internal auditor for the period under review.

V. INTERNAL FINANCIAL CONTROL:

The Board has adopted the policies and procedures for ensuring the orderly and efficient conduct
of its business, including adherence to Company Policies, safeguarding of assets, prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records and
timely preparation of reliable financial disclosures.

15. DETAILS IN RESPECT OF FRAUD REPORTED BY AUDITORS:
Pursuant to Section 143(12) of the Companies Act, 2013, during the year under review there were no
frauds reported by the Auditors of the Company to the Board of Directors. Hence, there is nothing to

report under Section 134(3) of the Companies Act, 2013,

16. VIGIL MECHANISM POLICY:

The Company is committed to adhere to the highest standards of ethical, moral and legal conduct of
business operations and in order to maintain these standards the Company encourages the employees
to raise their genuine concerns without fear of criticism. Therefore, it has built in and set up the Vigil
Mechanism, under this mechanism all the employees and Directors of the Company are eligible to make
disclosures in relation to matters concerning the Company.

17. CORPORATE SOCIAL RESPONSIBILITY INITIATIVE:

Provisions of Section 135 read with the Companies (Corporate Social Responsibility) Rules 2014 are not
applicable to the company for the period under review,

18. MAINTAINENCE OF THE COST RECORDS:

Maintenance of cost records as specified by the Central Government under sub-section (1) of section
148 of the Companies Act, 2013, is not required by the Company and accordingly such accounts and
records are not been maintained by the Company.

19,  CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
OUTGO:

The information pertaining to the conservation of energy, technology absorption, Foreign exchange
Earnings and outgo as required under Section 134 (3)(m) of the Act, read with Rule 8(3) of the
Companies (Accounts) Rules, 2014 is furnished in “Annexure A” and forms part of this Report.
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20.  PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

During the period under review, the Company has not made any Inter-Corporate Loans, pravides
Buarantees or securities or made any investments as referred to under Section 186 of the Com panies Act,
2013 and the rules made there under,

21.  PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

During the period under review, the Company had entered into transactions with its related parties, as
referred to under Section 188(1) of the Companies Act, 2013 and the rules made under. And such
transactions with the related parties were made at arm’s length basis, which will always be at the best
and in the interest of the company. Related Party Transactions are placed before the Board for review
and approval on annual basis. Form AOC -2 pursuant to clause (h) of Section 134(3) of the Companies
Act, 2013 and Rule 8(2) of the Companies (Accounts) Rules, 2014 is furnished in Annexure -B and is
attached to this report.

22. MATERIAL CHANGES AND COMMITMENT, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE
COMPANY THAT OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THE FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT:

No material changes and commitments affecting the financial position of the Company occurrecd
between the end of the financial year to which this financial statements relate and the date of this
report.

23.  DETAILS OF SIGNIFICANT MATERIAL ORDERS PASSED BY THE REGULATORS / COURTS / TRIBUNAL
IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATION IN FUTURE:

There are no significant material orders passed by the Regulators / Courts / Tribunal which would impact
the going concern status of the Company or will have bearing on company's operations in future.

24. RISK AND AREAS OF CONCERN:

The major risks faced by your Company are on account of volatility in the prices of its raw materials and
foreign exchange rates. The Company has laid down a well-defined Risk Management Policy to mitigate its
risks, covering the risk mapping, trend analysis, risk exposure, polential impact and risk mitigation process.
A detailed exercise is carried out by the employees designated by Board to identify, evaluate, manage and
meonitor both business and non-business risk. In this regard, your Company continues to exercise prudence
in its inventory control and hedging policies. The Board periodically reviews the risks and suggests steps to
be taken to control and mitigate the same through a properly defined framework.

The following are the key risks faced by the Company and mitigation plans for each of those risks:

RISK RISK DESCRIPTION MITIGATION PLAN
COMPETITION | Company is engaged in dealing in Company identifies regularly upcoming
RISK products related to solar energy, there | changes in the area of solar energy and
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are many company who are also in same
category of business which may affect
the company’s market share and its
revenue.

try to mitigate competition having
expansion of new facilities equipped
with better technologies and know-how
which lessen risk of competition

REGULATORY
RISK

Company has to canpIy with extant laws
and regulations prevailing in the country
of its operations. These regulation can
affect the development, manufacturing,
approval, marketing and distribution of
its products. Changes in the country's
laws or regulations also throw new
challenges of compliance.

The company has established a strong
guality assurance mechanism
compliance monitoring network to

and

ensure compliance. It also organizes
regular training for its employees to
update them on new developments

GLOBAL
ECONOMIC
VOLATILITY
RISK

Company has business dealings in few
foreign countries. Each of these markets
a different economic and
political risk along with the ever present

presents

The company has a small presence in
foreign markets. During the financial
year under review the exports stood at
%19.44 Lakhs. Therefore, it is not much

threat of natural disasters. affected by global economic Volatility

FOREIGN
EXCHANGE
RISK

does  meticulous
foreign  exchange
volatility and works to mitigate risk.

The Company expends a part of its
revenue in foreign exchange for
importing, thus it to the
volatility in the exchange rates. This can
have an adverse effect on its earnings.

The  Company
monitoring  of
EXposing

25. COMPLIANCE WITH SECRETARIAL STANDARDS:
The Company has devised proper systems to ensure compliance with the applicable Secretarial Standards
issued by the Institute of Company Secretaries of India and the Company complies with all the applicable
provisions of the same during the year under review.

26. INFORMATION UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has zero tolerance for sexual harassment at workplace and has adopted a Policy on
prevention, prohibition and redressal of sexual harassment at workplace in line with the provisions of
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and
the Rules there under.

The Company has duly set up an Internal Complaints Committee (ICC) in line with the requirements of
The Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013, to

redress complaints received regarding sexual harassment.

The Company did not receive any complaint of sexual harassment during the year 2022-23.

Continuation sheat
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. OTHER INFORMATION
a. Green Initiative:

To support the “Green Initiative” undertaken by the Ministry of Corporate Affairs (MCA), to
contribute towards a greener environment, the Company has already initiated / implemented
the same since 2022-23. As permitted, delivery of notices, documents, annual reports etc. are
being sent to shareholders via electronic mode.

b. General:

No disclosure or reporting is required in respect of the following items as there were no
transactions on these itemns during the year under review:

1) Issue of equity shares with differential rights as to dividend, voting or otherwise.

2) lssue of shares (including sweat equity shares) to employees of the Company under any
scheme save

3) There is no proceeding pending under the Insolvency and Bankruptcy Code, 2016,

4) There was no instance of onetime settlement with any Bank or Financial Institution.

28. ACKNOWLEDGEMENT:

Your Directors wish to place on record their appreciation for the continuous co-operation, assistance
and support extended by all stakeholders, Government Authorities, Financial Institutions, Banks,
Custorners, Dealers, Suppliers, Consultants, Solicitors and Shareholders of the Company. Your Directors
also acknowledges and appreciates the contribution made by dedicated and loyal employees at all
levels particularly during the pandemic

For & on behalf of Board of Directors
PROSTARM ENERGY SYSTEMS PRIVATE LIMITED

WZ" Lyﬁy_

ABHISHEK JAIN RADHAKRISHNAN RAGHAVAN NAIR
(Director (Director)

DIN: 09243648 DIN: 00355179

Date: 28/06/2023

Place: Pune
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ANNEXURE A
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
(Disclosure under Section 134 (3) (m) of the Companies Act, 2013 Read with Rule 8 (3) of Companies

(Accounts) Rules, 2014)
A) CONSERVATION OF ENERGY

(i) The steps taken or impact on conservation of a) Retrofitting with LED lights in existing
energy light fixtures done in phased manner
across all locations. All new purchases of
lights are done of LED lights primarily.

b) Installation of Variable speed drive (V5D)
technology for HVAC, dust collectors,
pumps various process machines etc.
implemented across all sites, V5D
incorporated in new purchases of energy
related equipment at procurement stage
only.

c) Targeted zero leakage and implemented

well-structured utility leakapes
management  program  across  all
locations.

d) Per Unit Energy Cost Reduction Program:
e Fuel switch over from High Speed
Diesel to Light Diesel Oil for steam
generation having facilities of
Furnace Oil and Agro Based Bracket

e Maintaining unit power factor
across all locations. This has helped
reduce the power demand and
improve  life of  electrical
switchgears.

e) Operationalized precise contral of
environmental condition of
manufacturing area.

f) Automation system:
i.  Interlocking of dust collectors with

HVAC
PROSTARM ENERGY SYSTEMS PRIVATE LIMITED CIN No: U29308PN2021PTC202708
Waorks = sales@prostarm.com
SN-37/1 to 4/2/4 Milkat No-1864, Pisoli Rd, Behind Harsh Agro Pipe, Pisoli, & www.prostarm.com
Puna 411 060, Maharashtra, India L +9177740 47044
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i Installed occupancy sensars for low
man movement area
iii.  Installed proximity sensors for air
curtains
iv.  Potable water pump operated from
feedback and VSD
v.  Seasonal set point optimization of
chillers
vi.  Auto water level sensors fixed to
ETP, STP, drinking water RO plant &
underground & overhead water
tanks etc.
vil.  Ensured best possible automation to
reduce electricity wastage.
viii.  Installed energy efficient air blower
for aeration at ETP.

g) Installed LED and or energy star
maonitors across all locations.

h) Re-utilizing steam condensate to pre
heat the feed water,

Impact of above measures:

(i) Reduction in energy consumption and
cost.

(i) Reduction in carbon foot print.
(iii) Reduction in per unit production cost.
(iv) Availahility of utilities for additional user

points.
{v) Increase in operational efficiencies.
(i) The steps taken by the company for utilizing Company continued its steps to adopt green
alternate sources of energy energy utilization as an alternate source of

energy and took various initiatives in this
regard. Installation of Solar roof top power
plant is under planning to reduce C0O2
emission.

(iii) The capital investment on energy conservation | Company has invested substantial amounts
equipment on energy conservation equipment across all
units.

B) TECHNOLOGY ABSORPTION:

‘"(AI) the efforts made towards technology The compa';w has continued its efforts on
absorption technology up-gradation in  the area of

wContinuation sheet
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manufacturing of Pharmaceutical products. New
technology is used for manufacturing of products.

(i) the benefits derived like product 1. The quality Pharmaceutical products
improvement, cost reduction, product 2. Reduction in costs
development or import substitution 3. Increase in exports

(iii) in case of imported technology (imported | NIL

during the last three years reckoned from
the beginning of the financial year)-

(a) the details of technology imported NIL
(b) the year":';f import; N.A
(c) whether the technology been il:llllv I NA
absorbed

(d) if not fully absorbed, areas where N.A

absorption has not taken place, and the
reasons thereof

(iv) the expenditure incurred on Research and | NIL
Development

C) FOREIGN EXCHANGE EARNINGS AND OUTGO

Amount in Lakhs.

Particulars FY 2022-23 FY 2021-22
Expenditure in foreign currency 37.71 0.90
Earnings in foreign currency 19.44 0.00

For & on behalf of Board of Directors
PROSTARM ENERGY SYSTEMS PRIVATE LIMITED

wr%- ﬁm.y

ABHISH AIN RADHAKRISHNAN RAGHAVAN NAIR
(Director {Director)

DIN: 09243648 DiIN: 00355179

Date: 28/06/2023

Place: Pune
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Annexure 'B'
FORM NO. AOC-2

[Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8 (2) of the
Companies (Accounts) Rules, 2014]

Form for disclosure of particulars of contracts/arrangements entered into by the Company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transaction under third proviso thereto.
1 Details of contracts or arrangements or transaction not at arm's length basis:

_-""-'-'-'_'—,_-'-FF’
| —"7 pate of
Nature of | Duration of | Salient terms ustificatio |— the
Name(s) of the |contracts / the of jw'ff Batels) ?f Amou| gpecial
related party  arrangements cuntrg._:}_g[_,d-eoﬁf?acts or :m::wa it |[resolutio
sr land nature of _d____!.arraﬁ’ﬁe-men arrangements Y : paid | n was
No.Felationship _transactions ts / or Boar passed in
s transactions| transactions as s
i including the |, advan| "equired
; under
value, if any enetring ces, if the
into such any.: general
contracts meeting
or first
arrangeme pERvIsa
nt s or t""_'
section
transaction 188
5

2 Details of material contracts or arrangements or transactions at arm's length basis:

i.  Transaction with Prostarm Info Systems Limited for purchase of Raw Material/ Component/ Tools

Particulars ]

Name(s) of the related party and nature of | Prostarm Info Systems Limited (Holding
relationship Company)

Nature of contracts/ arrangements/ | Purchase of Raw materials/components
transactions /Tools

Duration of the contracts/ arrangements/ | Unless mutually terminated

transactions E—
Salient terms of the contracts or | The Company purchased raw material from
arrangements or transactions including the | Prostarm Info Systems Limited (Holding

value, if any Company) worth %55.32 lakhs
Date of approval by the Board 12.04.2022 .
Amount paid as advances, if any: Nil
PROSTARM ENERGY SYSTEMS PRIVATE LIMITED CIN No: U29308PN2021PTC202708
Works L4 sales@prostarm.com
SN-37/1 to 4/2/4 Milkat No-1864, Pisali Rd, Behind Harsh Agro Pipe, Pisol, @ www prostarm.com
Pune 411 060, Maharashtra, India Y +91 77740 47044
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Transaction with Aarcchor Innovations Private Limited for purchase of Raw Material/ Component/

Tools

Particulars

Name(s) of the related party and nature of
relationship

Aarcchor Innovations Private Limited [Aq
Company under common control of Mr.
Radhakrishnan  Nair  (DIN: 00355179,
Director of the Company)

Nature of contracts/

transactions

arrangements/

Purchase of Raw materials/components

[Tools

Duration of the contracts/ arrangements/
transactions B

Unless mutually terminated

Salient terms of the contracts or
arrangements or transactions including the
value, if any

The Company purchased raw material from
Aarcchor Innovations Private Limited (A
Company under common control of Mr.
Radhakrishnan  Nair  (DIN: 00355179,
Director of the Company) worth 20.62 lakhs

Date of approval by tl-'ué‘Bp_a_r_c_I . o

12.04.2022

Amount paid as advances, if ar_!_y_::_ i

Nil

Transaction with Prostarm Info Systems Limited for sale of Fixed Asset

transactions

Particulars

Name(s) of the related party and nature of | Prostarm Info Systems Limited (Holding
relationship Company)

Nature of contracts/ arrangements/ | Sale of Fixed Asset

Duration of the contracts/ arrangements/
transactions

Unless mutually terminated

Salient terms of the contracts or
arrangements or transactions including the
value, if any

The Company has sold a Battery forming
part of the fixed asset of the Company from
Prostarm Info Systems Limited (Holding
Company) for worth %4.32 lakhs

Date of approval by the Board

12.04.2022

Amount paid as advances, if any:

Nil

Transaction with Prostarm Info Systems Limited for sale of Part or Raw Material

Particulars

Name(s) of the related party and nature of
the relationship

Prostarm Info Systems Limited (Holding
Company)

Nature of
transactions

contracts/  arrangements/

Sale of Raw Material

Duration of the contracts/ arrangements/
transactions

Unless mutually terminated

Salient terms of the contracts or
arrangements or transactions including the
value, if any

The Company has sold Raw Material to
Prostarm Info Systems Limited (Holding
Company) in the ordinary course of

Business for worth %1177.47 lakhs

D ,——
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Date of approval by the Board

12.04.2022

Amount paid as advances, if any:

Nil

Transaction with Aarcchor Innovations Private

Limited for sale of Part or Raw Material

j_ag_.r_t'iculars

Name(s) of the related party and nature of
the relationship

Aarcchor Innovations Private Limited (A
Company under common control of Mr.
Radhakrishnan Nair (DIN: 00355179),
Director of the Company)

Nature of contracts/

transactions

arrangements/

Sale of Raw Material

Duration of the contracts/ arrangements/
transactions

Unless mutually terminated

Salient terms of the contracts or
arrangements or transactions including the
value, if any

The Company has sold Raw Material to
Aarcchor Innovations Private Limited (A
Company under common control of Mr.
Radhakrishnan Nair (DIN: 00355179,
Director of the Company) of worth 253.59
lakhs

Date of approval by the Board

12.04.2022

Amount paid as advances, if an-y: N

Nil

Transaction with Prostarm Info Systems Limited for Purchase of Goods

Particulars

Name(s) of the related party and nature of
| the relationship

Prostarm Info Systems Limited (Holding
Company)

Nature of contracts/
transactions

arrangements/

Purchase of Goods

Duration of the contracts/ arrangements/
transactions

Unless mutually terminated

Salient terms of the contracts or
arrangements or transactions including the
value, if any

The Company has purchased poods from
Prostarm Info Systems Limited (Holding
Company) of $34.16 lakhs

Date of approval by the Board

12.04.2022

Amount paid as advances, if any:

Nil

Transaction with Aarcchor Innovations Private Limited for Purchase of Goods

Particulars

Name(s) of the related party and nature of
the relationship

Aarcchor Innovations Private Limited (A
Company under common control of Mr.
Radhakrishnan Nair (DIN: 00355179),
Director of the Company)

Nature of Edﬁtracts/
transactions
Duration of the contracts/ arrangements/
transactig_ns

arrangements/

Purchase of Goods

Unless mutually terminated

Salient terms of the contracts or

The Company has purchased goods from

.Continuation sheet
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arrangements or transactions including the | Aarcchor Innovations Private Limited (A
value, if any Company under commaon control of Mr.
Radhakrishnan Nair (DIN: 00355179),
Director of the Company) of worth $120.20
| lakhs
Date of approval by the Board | 12.04.2022
Amount paid as advances, if any: Nil B

viil.

Transaction with Prostarm Info Systems Limited for Advance on Sales

Particulars

Name(s) of the related party and nature of
the relationship

Prostarm Info Systems Limited (Holding
Company)

Nature of contracts/

transactions

arrangements/

Advance on Goods Sold

Duration of the contracts/ arrangements/
transactions

Unless mutually terminated

Salient terms of the contracts or | The Company has received advance on
arrangements or transactions including the | goods sold from Prostarm Info Systems
value, ifany Limited (Holding Company) of 8.02 lakhs
Date of approval by the Board 12.04.2022

Amount paid as advances, if any: Nil

ix.  Transaction with Radhakrishnan Nair for Unsecured Loan

Particulars

Name(s) of the related party and nature of
the relationship

Radhakrishnan  Nair (DIN:
Director of the Company

00355179),

Nature  of
transactions

contracts/ arrangements/

Availing of unsecured Loan

Duration of the contracts/ arrangements/
transactions

Payable on demand

Salient terms of the contracts or
arrangements or transactions including the
value, if any

The Company has taken unsecured loan
from Radhakrishnan Nair (DIN: 00355179),
Director of the Company of %95.00 lakhs
which shall be payable on demand

Date of approval by the Board

20.10.2022

Amount paid as advances, if any:

Nil

For & on behalf of Board of Directors
PROSTARM ENERGY SYSTEMS PRIVATE LIMITED

w2
Abhishek Yain
(Director)
DIN: 09243648

Date: 28/06/2023
Place: Pune

e

Radhakrishnan Raghavan Nair
(Director)
DIN: 00355179
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PROSTARM ENERGY SYSTEMS PVT LTD
Notes to Standalone Financial Statements for the Year ended March 31, 2023

(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note 33. Disclosure pursuant to Ind AS 19 "Employee benefits":

3.5: Effect of plan on entity’s future cash flows
3.5 (a): Funding arrangements and funding policy
Not Applicable

3.5 (b): Expected contribution during the next annual
reporting period

The Company's best estimate of Contribution during the next year 3.80 1.64
3.3 (€): Matmriy pronie of define¢ penent oplgation:

Moichiad A

Weighted average duration (based on discounted cash flows) in 16 21
years

3.5 (d): Maturity Profile of Defined Benefit Obligation:

Maturity analysis of benefit obligations.

01 Oct 2022 10 30 Sep 2023 0.73

01 Oct 2023 1o 30 Sep 2024 0.00

01 Oct 2024 10 30 Sep 2025 0.00

01 Oct 2025 to 30 Sep 2026 0.05

01 Oct 2026 to 30 Sep 2027 0.05

01 Oct 2027 Onwards 2.18

3.6: Projection for next period:

Best estimate for contribution during next Period 3.80

3.7: Sensitivity Analysis: Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected
salary increase rate. Effect of change in mortality rate is negligible. Please note that the sensitivity analysis presented below may not be
representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumption would occur in isolation of one
another as some of the assumptions may be correlated. The results of sensitivity analysis are given below:

Period As on: 31-03-2023

3,01,302 @ Salary Increase Rate
5%, and discount rate :7.5%

Defined Benefit Obligation (Base)

Liability with x% increase in Discount Rate

2,79,523; x=1.00% [Change (7%}

Liability with X% decrease in Discount Rate

3,27,005; x=1.00% [Change 9% ]

Liability with x% increase in Salary Growth Rate

3,27,402; x=1.00% [Change 9% ]

Liability with x% decrease in Salary Growth Rate

2,78,851; x=1.00% [Change (7)% ]

Liability with x% increase in Withdrawal Rate

2,97,072; x=1.00% [Change (1)% ]

Liability with x% decrease in Withdrawal Rate

3,04,543; x=1.00% [Change 1% ]

3.8: Reconciliation of liability in balance sheet

Period

From: 01-04-2022 To: 31-03-2023

Opening gross defined benefit liability/ (asset) 0.91
Expenses to be recognized in P&L 2.41
OCI- Actuarial (gain)/ loss-Total current period -0.31
Benefits paid (if any) 0.00
Closing gross defined benefit liability/ (asset) 3.01




PROSTARM ENERGY SYSTEMS PVT LTD
Notes to Standalone Financial Statements for the Period ended March 31, 2023
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note 34, Related party disclosures

Ultimate holding company Prostarm Info Systems Limited

Holding company Prostarm Info Systems Limited

Company under Common Control of Director Aarcchor Innovations Pvt L.td

Director

Director

Transactions during the vear

Mr. Radhakrishnan Nair
Mr. Abhishek Jain

Nature of transaction

Relationship

March 31, 2023

March 31, 2022

Salaries, wages and bonus®
Purchase of Raw materials/components/Tools

Prostarm Info Systems Ltd
Aarcchor lnnovations Pyt Ltd

Purchase of Services
Prostarm Info Systems Ltd

Insurance expenses

Agency fee

Trade Mark Fee

Purchase of fixed assets
Professional Fees

Other external services
Maintenance fees

Interest on debentures
Interest on Short Term Loan
Sates of Fixed Assets
Prostarm Info Systems Ltd
Sales of Parts/Raw material
Mr. Radhakrishnan Nair

Prostarm Info Systems Ltd
Aarcchor Innovations Pvt Ltd

Sales of Services

Scrap sales

Repayment of Short term foan to Group Company
Sale of Investment

Advance received against sale of Goods
Prostarm Info Systems Ltd

Reimbursement of Purchase expenses
My, Radhakrishnan Nair

Reimbursement of Travelling expenses
Mpr. Radhakrishnan Nair

Reimbursement of expenses
Prostarm Info Systems Ltd

Shares issued: -
Mr. Radhakrishnan Nair
Prostarm Iufo Systems Ltd

Holding Company
Company under Common
Control of Director

Holding Company

Holding Company

Director

Holding Company
Company under Common
Control of Director

Holding Company

Director

Director

Holding Company

Director
Holding Company

55.67
55.05
0.62

4.32
4.32

1,230.78

177.20
53.59

8.02

10.80
10.80

486.58
1.78

48480

56,60
0.25
48.74

7.61

10.59
10.59

1.06
1.06
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Notes to Standalone Financial Statements for the Period ended March 31, 2023

(Al amounts are in Indian Rupees lakhs, unless otherwise stated)

The receivables from and payables to related parties as at 3 1st March, 2023 and 3 1st March, 2022 are set out below:

Nature of transaction

Relationship

March 31, 2023

March 31, 2022

Payable to:
Advance against sales
Prostarm Info Systems Ltd

Holding Company 8.02 0.00
Reimbursement of expenses
My, Radhakrishnan Nair Director 0.00 0.00
Purchase of Goods
Aarcchor Innovations Pvt Ltd Company under Common

Control of Director 120.20 122.85
Prostarm Info Systems Ltd Holding Company 34.16 0.00
Salary to Director
My, Radhakrishnan Nair Director 30.00 0.00
Mpr. Radhakrishnan Nair - Incentive Director 17.50
Unsecured Loan
Loan from Mr. Radhakrishnan Nair Director 55.00 0.00
Reccivable From
Sates of Goods
Prostarm Info Systems Ltd Holding Company 0.00 14.57
Mr. Radhakrishnan Nair Director 0.00 0.30
Aarcchor Innovations Pvt Ltd Company under Common

Control of Director 0.00 .13

Terms and conditions of transactions with related parties

As per the assurance of the company, the sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances at
the year-end are unsecured and interest fiee. There have been no guarantees provided or received for any related party receivables or payables. For the year ended March 31, 2023 the

Company has not recorded any impairment of receivables relating 1o amounis owed by related parties. This assessment is undertaken each financial year through examining the finane

position of the related party and the market in which the related party operates.




PROSTARM ENERGY SYSTEMS PVT LTD
Notes to Standalone Financial Statements for the Period ended March 31, 2023
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note 38, Fair Values

The following table presents the carrying amounts and fair value of each category of financial assets and liabilities.

Particulars Carrying value Fair value
March 312023 March 31 2022 March 31 2023 March 31 2022

Financial Assets

Invesiments - Non current 0.10 0.10 0.10 0.10
Other financial assets - Non curreni 10.05 - 10.05 -
Other financial assets - Current - - . R
Trade receivables 212 27.19 2.12 27.19
Cash and cash equivalents 27.37 14.18 27.37 14.18
Tetal 39.64 41.47 39.64 41.47

Financial Liabilities

Borrowings - Non current 55.00 - 55.00 -
Borrowings - Current - B - -
Trade payables 63558 232.60 635.58 232.60
Other current financial liabilities 72.75 10.70 72.75 -
Total 763.34 243.30 763.34 232.60

The Management considers that the carrying amounts of financial assets and financial liabilities recognised in the financial statements approximate their fair values. The
management assessed that the fair value of cash and cash equivalents, trade receivables, short term borrowings, trade payables, and other current and non-current financial
liabilities and financial assets approximate their carrying amounts largely due to the shori-term maturities of these financial instruments. The fair value of long term borrowings
is estimated by discounting expected future cash flows using a discount rate equivalent to the risk-free rate of return, adjusted for the Credit spread considered by the lenders
for instruments of the similar maturity.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other
than in a forced or liquidation sale.

Note 39. Fair Value Hierarchy

. Fair value hierarchy as at March 31, 2023
Particulars
Level 1 Level 2 Level 3
Equity investments . . .
Particulars Fair value hierarchy as at March 31, 2022
Level 1 Level 2 Level 3
Equity investments - - .

Note 40. Financial risk management objectives and policies

The Company's principal financial liabilities includes borrowings, trade and other payables. The Company has various financial assets such as investments, trade receivables,
deposits and cash and cash equivalents, which arise directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks. The Company’s senior
management ensures that the company's financial risk activities are governed by appropriate policies and procedures and that financial risks are identified, measured and
managed in accordance with the Company's policies and risk objectives. The Board of Directors reviews and agrees policies for managing each of these risks, which are

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of
risk: interest rate risk, currency risk and other price risk, such as equity price risk.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.
The Company is not exposed to interest rafe risk since it carries fixed rate of interest on its borrowings.
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Notes to Standalone Financial Statements for the Period ended March 31, 2023
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Foreign currency risk

Particulars Foreign 31-Mar-23 31-Mar-22
Currency Amount in Amount in Amount in Amount in

Trade Payables usDh - - - .

Trade Payables EUR - - - .

Trade Payables GBP - - .

Trade Payables CNY - - - N

Trade Payables YEN - - . .

Supplier advarnces Usb - - .

Supplier advances EUR - - - .

Supplier advances YEN - - N

Creditors for capital goods EUR - - . .

Creditors for capital goods USD - . .

Particulars Change in rate Effect on profit before tax Effect on equity
Increase Decrease Increase Decrease Increase Decrease

31-Mar-23

usD 0% 0% - - - .

EUR 0% 0% .

CNY 0% 0% - - - «

GBP 0% 0% - . .

YEN 0% 0% - -

31-Mar-22

usp % 0%

EUR 0% 0% .

CNY 0% 0% ;

GBP 0% 0%

YEN 0% 0%

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is exposed to
credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks and financial institutions, foreign exchange
transactions and other financial instruments.

Trade receivables

In cases of customers where credit is allowed, the average credit period on such sale of goods ranges from 30 to 60 days. The customer credit risk is managed by the
Company’s established policy, procedures and control relating to customer credit risk management. Credit quality of a customer is assessed based on the individual credit
limits are defined in accordance with this assessment and outstanding customer receivables are regularly monitored.

Movement in expected credit loss allowance of trade receivables

Particulars 31-Mar-23 31-Mar-22

Balance at the beginning of the year - .
Impairment loss recognised / (reversed)* - .
Balance at the end of the year - -

* This amount represents bads written off during the year by the Company.
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Notes to Standalone Financial Statements for the Period ended March 31, 2023
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Liquidity risk

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient liquidity and ensure

funds are available for use as per requirements.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments.

Less than 1 year 1to02 Years 2to5 Years > 5 years Total
As at Mar 31, 2023
Borrowings
Trade and other payables 393.91 111.08 504.99
Other financial liabilities 10.70 - 10.70
404.61 111.08 515.69
As at March 31, 2022
Borrowings . . .
Trade and other payables 232.60 - 232.60
Other financial liabilities . .
232.60 - 232.60

The following table details the Company’s expected maturity for its financial assets. The table has been drawn up based on the undiscounted contractual maturities of the
financial assets including interest that will be earned on those assets. The inclusion of information on financial assets is necessary in order to understand the Company’s
liquidity risk management as the liquidity is managed on a net asset and liability basis.

Less than 1 year 1to 2 Years 2 to 5 Years > § years Total
As at March 31, 2023
Investments - 0.10 0.10
Trade receivables 2,12 - 212
Cash and cash equivalents 27.37 27.37
Other financial assets 10.05 - 10.05
39.54 0.10 39.64
As at March 31, 2022
Investments 0.10 - 0.10
Trade receivables 27.19 - 27.19
Cash and cash equivalents 14.18 14.18
Other financial assets - -
41.47 - 41.47
Note : 41 Ageing of Trade Payables as on 31-03-2023
(A) Ageing of Trade Payables as on 31-03-2023
Classification Less than 6 months | 6 months -1 year 1-2yrs 2-3yrs 3 Yrs above Grand Total
Group Companies N - .
MSME 130.59 - - 130.59
Others 390.93 2.98 111.08 504.99
Grand Total 521.52 2.98 111.08 635.58
(B) Ageing of Trade Payables as on 31.03.2022
Classification Less than 6 months | 6 months -1 year 1-2yrs 2-3yrs 3 Yrs above Grand Total
Group Companies . B
MSME - - -
Others 232.60 - 232.60
Grand Total 232.60 - 232.60




PROSTARM ENERGY SYSTEMS PVT LTD

Notes to Standalone Financial Statements for the Period ended March 31, 2023
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note : 42

(A) Ageing of Trade Receivables as on 31-03-2023

Particulars

Outstanding for following periods from due date of payment

Less than 6 months | 6 months -1 year 1-2 years 2-3 years More than 3 years Total
(i) Undisputed Trade receivables ~ considered 2.12 - - 2.12
(ii) Undisputed Trade Receivables - - - - -
(iii) Disputed Trade Receivables considered - - - - -
(iv) Disputed Trade Receivables considered - - - - -
TOTAL 2.12 - - - 2.12
(B) Ageing of Trade Receivables as on 31.03.2022
Particulars Outstanding for following periods from due date of payment
Less than 6 months | 6 months -1 year 1-2 years 2-3 years More than 3 years Total
(i) Undisputed Trade receivables — considered 27.19 - - - 27.19
(i1) Undisputed Trade Receivables —~ - - - - -
(111) Disputed Trade Receivables considered - - - - -
(iv) Disputed Trade Receivables considered - - - - -
TOTAL 27.19 - - - 27.19
Note : 43
(A) Ageing of Capital Work in Progress as on 31-03-2023
CwIP Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2-3 years More than 3 years
Projects in progress - - - -
Projects temporarily suspended . - - -
TOTAL - - - -
(A) Ageing of Capital Work in Progress as on 31.03.2022
Amount in CWIP for a period of Total
CWIP
Less than 1 year 1-2 years 2-3 years More than 3 years

Projects in progress
Projects temporarily suspended

TOTAL




PROSTARM ENERGY SYSTEMS PVT LTD
Notes to Standalone Financial Statements for the Period ended
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

44 EARNING AND EXPENDITURE ON FOREIGN CURRENCY (IN ACCRUAL BASIS):

Particul For the Year Ended on | For the Year Ended on
articutars 31st March, 2023 31st March, 2022

Export of Goods / Services 19.44 -

Expenditure
Purchase of Goods / Services 37.71 0.90
Purchase of Capital Goods - -
Component & Sapares - -




48. Ratio analysis and its elements

PROSTARM ENERGY SYSTEMS PVT LTD

Jay Paru Vasu (Extn.) Survey No. 37/1 to 4/2/4, Pisoli, Pune-411048,
CIN No. U29308PN2021PTC202708

Notes to financial statements for the year ended March 31, 2023

(All amount in rupees lakhs, unless otherwise stated)

Ratio Numerator Denominator March 31,2023 March 31,2022 Variance
Current ratio Current Assets Current Liabilities 1.04 1.76 -40.79%
Debt- Equity Ratio Total Debt (Refer note a below) Shareholder’s Equity - -
Debt Service Coverage ratio Earnings for debt service (Refer note b | Debt service (Refer note ¢ below) - -
below)
Inventory Turnover ratio Cost of goods sold (Refer note d Average Inventory 251 0.43
below) 482.30%
Trade Receivable Turmover Ratio Revenue Average Trade Receivable 91.78 517
1674.40%
Trade Payable Turnover Ratio Purchases of goods, services and Average Trade Payables 3.69 218
operating expenses (Refer note e 33.01%
below)
Net Capital Turnover Ratio Revenue Working .ca;-)l-ta.l = Current assets — 39.67 0.75 5165.14%
Current liabilities
Net Profit ratio Profit after tax Revenue (0.10), (1.52), .93.60%
Return on Equity ratio Profit after tax Average Shareholder’s Equity (0.26) (0.19) o
38.28%
Return on Capital Employed Eamings before interest and taxes Capital Employed (Refer note f (0.40) (0.25) o
(Refer note g below) below) 58.57%

Footnaotes to above

a} Total debt = Borrowings + Current and non current lease liabilities
b) Earnings for debt service = Net profit after taxes + Non-cash operating expenses (Depreciation, amortisation and impairment expense)
¢) Debt service = Finance cost & Lease Paymenis + Principal Repayments of lease liabiities and borrowings
d) Cost of goods sold= Cost of raw materials and components consumed + Purchase of traded goods + Decrease / (Increase) in inventories of finished goods, work-in-

progress, and traded goods

¢) Purchase of goods, service and operating expenses= Purchase of raw materials and components (refer note 17) + Purchase of traded goods + Operating expenses
(staff welfare and other expenses) incurred during the year.

) Capital employed= Total equity + Total debt [refer note (a) above] + Deferred tax liability
£) Earnings before interest and tax= Profit before tax+ Finance cost

Reason for variance

The company started its operations in the mid of the previous FY 2021-22 and also it was in the initial stage of business operations whereas in FY 2022-23
the company had fuli-fledged operations. This is the reason for the variance in the various ratios.
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