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Prostarm Info Systems Limited, Navi Mumbai T

Notes to the Consolidated Financial Statements for the year ended March 31, 2023

x) Prior Period ltems

Errors of material amounts relating to prior period(s) are disclosed by a note with nature of prior period
errors, amount of correction of each such prior period presented retrospectively in the statement of
profit and loss and balance sheet, to the extent practicable along with change in basic and diluted
earnings per share. However where retrospective restatement is not practicable for a particular period
then the circumstances that lead to the existence of that condition and the description of how and from
where the error is corrected are disclosed in Notes on Accounts.

y) Use of Estimates and Judgments

The preparation of the financial statements in conformity with Ind AS requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income, expenses and disclosures of contingent assets and
liabilities at the date of these financial statements and the reported amounts of revenues and expenses
for the years presented. Actual results may differ from these estimates under different assumptions and
conditions.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised and future periods affected.

In particular, information about significant areas of estimation uncertainty and critical judgments in
applying accounting policies that have the most significant effect on the amounts recognized in the
Consolidated financial statements are elaborated in Note No. 4.

4A CRITICAL ESTIMATES AND JUDGEMENTS IN APPLYING ACCOUNTING POLICIES

The preparation of financial statements in conformity with generally accepted accounting principles in India
requires management to make judgments, estimates and assumptions that affect the reported amount of
revenue, expenses, assets and liabilities and disclosure of contingent liabilities on the date of the financial
statements and the results of operations during the reporting year end. Although these estimates and
associated assumptions are based upon historical experiences and various other factors besides
management’s best knowledge of current events and actions, actual results could differ from these
estimates. The estimates and underlying assumptions are reviewed on a periodic basis. Any revision in the
accounting estimates is recognised in the period in which the results are known/ materialise.

Significant judgments and key sources of estimation in applying accounting policies are as follows:

a) Property, plant and equipment and useful life of property, plant and equipment and intangible assets

The carrying value of property, plant and equipment is arrived at by depreciating the assets over the useful
life of assets. The estimate of useful life is reviewed at the end of each financial year and changes are
accounted for prospectively.

=
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Notes to the Consolidated Financial Statements for the year ended March 31, 2023

b)

d)

Provisions and contingencies

The assessments undertaken in recognising provisions and contingencies have been made in accordance
with the applicable Ind AS.

A provision is recognized if, as a result of a past event, the Group has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be
required to settle the obligation. Where the effect of time value of money is material, provisions are
determined by discounting the expected future cash flows.

The Group has significant capital commitments in relation to various capital projects which are not
recognized on the balance sheet.

In the normal course of business, contingent liabilities may arise from litigation and other claims against the
Group. Guarantees are also provided in the normal course of business. There are certain obligations which
management has concluded, based on all available facts and circumstances, are not probable of payment
or are very difficult to quantify reliably, and such obligations are treated as contingent liabilities and
disclosed in the notes but are not reflected as liabilities in the consolidated financial statements. Although
there can be no assurance regarding the final outcome of the legal proceedings in which the Group involved,
itis not expected that such contingencies will have a material effect on its financial position or profitability
(Refer Note 44).

Employee benefit expenses

Actuarial valuation for gratuity liability of the Group has been done by an independent actuarial valuer on the
basis of data provided by the Group and assumptions used by the actuary. The data so provided and the
assumptions used have been disclosed in the notes to accounts.

Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit
will be available against which the losses can be utilised. Significant management judgement is required to
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the
level of future taxable profits together with future tax planning strategies.

The Group has determined that it can recognise deferred tax assets on the tax losses carried forward as it
is probable that future taxable profit will be available against which the unused tax losses and unused tax
credits can be utilised. Further details on taxes are disclosed in Note No. 41.

Impairment of accounts receivable and advances

Trade receivables carry interest and are stated at their fair value as reduced by appropriate allowances for
expected credit losses. Individual trade receivables are written off when management deems them not to be
collectible. Impairment is recognised for the expected credit losses.
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Notes to the Consolidated Financial Statements fui the year ended March 31, 2023

f)

Q)

h)

4B.

Discounting of Security deposit, retention money and other long-term liabilities

For majority of the security deposits received from suppliers of goods or contractors and the retention
moneys received, the timing of outflow, as mentioned in the underlying contracts, is not substantially long
encugh to discount. The treatment would not provide any meaningful information and would have no material
impact on the Consolidated financial statements.

Amortized Cost for Employee Loans

Employee loans have not been recorded using Effective Interest Rate method due to absence of any material
impact on Consolidated financial statements and invelvement of practical difficulties.

Investment in Equity Instruments

Investments made in equity instruments other than subsidiaries, joint ventures and in associates, have been
valued at fair value using the net asset value of the investee Companies as on the reporting date.

Restatement of Prior Period {tems

Material prior period items, i.e. items having a value of above Rs. 5.00 Lac have been restated in the previous
year financials.

RECENT PRONOUNCEMENTS

Ministry of Corporate Affairs (“‘MCA”) notifies new standard or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. On March 31, 2023, MCA
amended the Companies (Indian Accounting Standards) Rules, 2015 by issuing the Companies (Indian
Accounting Standards) Amendment Rules, 2023, applicable from April 1, 2023, as below:

Ind AS 1 - Presentation of Financial Statements:

The amendments require companies to disclose their material accounting policies rather than their
significant accounting policies. Accounting policy information, together with other information, is material
when it can reasonably be expected to influence decisions of primary users of general purpose financial

statements. The Group does not expect this amendment to have any significant impact in its financial
statements.

Ind AS 12 - Income Taxes:

The amendments clarify how companies account for deferred tax on transactions such as leases and
decommissioning obligations. The amendments narrowed the scope of the recognition exemption in
paragraphs 15 and 24 of Ind AS 12 (recognition exemption) so that it no longer applies to transactions that,
on initial recognition, give rise to equal taxable and deductible temporary differences. The Group does not
expect this amendment to have any significant impact in its financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors:

The amendments will help entities to distinguish between accounting policies and accounting estimates.
The definition of a change in accounting estimates has been replaced with a definition of accounting
estimates. Under the new definition, accounting estimates are “monetary amounts in financial statements

—
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Prostarm Info Systems Limited, Navi Mumbai
Notes to the Consolidated Financial Statements for the year ended March 31, 2023

that are subject to measurement uncertainty”. Entities develop accounting estimates if accounting policies
require items in financial statements to be measured in a way that involves measurement uncertainty. The
Group does not expect this amendment to have any significant impact in its financial statements.
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PROSTARM INFO SYSTEMS LIMITED
Notes forming part of the Consolidated Statement of Assets & Liabilities as at 31st March, 2023

CAPITAL WORK-IN-PROGRESS [CWIP] (T in Lakhs)

Refer Note 3(b) for accounting policy on Capital Work-in-Progress

Tangible Assets Under Development

Particulars Land Building Total

Balance as at 31st March, 2021 4 « z

Additions during the Year - = =

Capitalised During the Year . % E

Balance as at 31st March, 2022 = = =

Additions during the Year - 897.31 897.31

Capitalised During the Year . = =

Balance as at 31st March, 2023 - 897.31 897.31

Capital Work-In-Progress Ageing (Project-in-Progress)

Amount in Capital work in progress for a period of
Less than 1 Year 1-2 Years 2-3Years  More than 3 Years Total

Particulars

Balance as at 31st March, 2021 - - - - x
Additions during the Year - E - ; -
Capitalised During the Year - - - 2 -
Balance as at 31st March, 2022 - = - - =
Additions during the Year 897.31 E - = 897.31
Capitalised During the Year - - : = .
Balance as at 31st March, 2023 897.31 - - - 897.31

Group does not have any Project which is temporary suspended, therefore, disclosure requirement thereof is not
applicable.

There are no CWIP assets which become overdue compared to their original plans or where cost is exceeded compared
to original plans, therefore, disclosure relating thereto is not required.
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PROSTARM INFO SYSTEMS LIMITED
Notes forming part of the Consolidated Statement of Assets & Liabilities as at 31st March, 2023

INVESTMENT PROPERTY (¥ in Lakhs)

Completed Investment Properties
Refer Note 3(d) for accounting policy on Investment Properties.

Particulars Land Leasehold Buildings Total
Gross Block
Balance as at 31st March, 2021 - 328.03 328.03
Additions - -
Disposals - 42,70 42.70
Balance as at 31st March, 2022 - 285.33 285.33
Additions - -
Disposals - - :
Balance as at 31st March, 2023 - 285.33 285.33
Accumulated Depreciation
Balance as at 31st March, 2021 = 163.21 163.21
Additions - 7.93 7.93
Disposals - 14.18 14.18
Balance as at 31st March, 2022 - 156.95 156.95
Additions - 6.19 6.19
Disposals - - -
Balance as at 31st March, 2023 - 163.14 163.14
Net Block
Balance as at 31st March, 2022 - 128.38 128.38
Balance as at 31st March, 2023 - 122.19 122.19

Under Development Investment Properties

Particulars Land Freehold Buildings Total
Balance as at 31st March, 2021 - - -
Additions during the Year - 114.45 114.45
Capitalised During the Year - - -
Balance as at 31st March, 2022 - 114.45 114.45
Additions during the Year : 28.78 28.78
Capitalised During the Year = - -
Balance as at 31st March, 2023 - 143.23 143.23

Total Investment Properties [A+B]

Balance as at 31st March, 2021 - 164.82 164.82
Balance as at 31st March, 2022 - 242.82 242.82
Balance as at 31st March, 2023 - 265.42 265.42

Ageing Schedule Investment Properties Under Development
Balance as at 31st March, 2023
Amount for a period of

Investment Properties Under Development

Less than 1 Year 1-2 Years 2-3 Years More than 3 Years
Flat No. 3307, Parkwood, Thane 14.39 57.22 - 5
Flat No. 3308, Parkwood, Thane 14.39 57.22 - =
Total 28.78 114.45 - -
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PROSTARM INFO SYSTEMS LIMITED
Notes forming part of the Consolidated Statement of Assets & Liabilities as at 31st March, 2023

Balance as at 31st March, 2022

Amount for a period of

investment Properties Under Development

Less than 1 Year 1-2 Years 2-3 Years More than 3 Years
Flat No. 3307, Parkwood, Thane 57.22 = - 2
Flat No. 3308, Parkwood, Thane 57.22 - - .
Total 114.45 - - -

Amount recognised in Statement of Profit or Loss for Investment Properties

i As at 31st March, As at 31st March,
Particulars

2023 2022
Rental Income derived from Investment Properties 6.60 4.38
Less: Direct Operating Expenses (Including repairs & maintenance) generating rental 368
income
Less: Direct Operating Expenses {Including repairs & maintenance) that did not
generate rental income
Profit arising from Investment Properties before Depreciation 6.60 0.70
Less: Depreciation for the Year 6.19 7.93
Profit/(Loss) arising from Investment Properties 0.41 -7.22

Leasing Amrangements

Minimum lease payments receivable under non-cancellable operating lease of investments properties are as follows:

As at 31st March, As at 31st March,
2023 2022

Particulars

Not Later than one Year

Later than one year and not later than five years

Later than five years - =
Lease income recognised during the year in profit and loss 6.60 4.38

Note: Group has not entered into any lease agreement with the tenants

Fair Values

The Group has not got revalued its investment properties and they are carried at amortized value in the financial
statements.The Group has no restrictions on the realisability of its investment properties.

There are no contractual obligations to purchase, construct or develop investment property except below:

Particulars As at 31st March, As at 31st March,
2023 2022
In respect of Purchase of Property (Flat No. 3307 & 3308, Parkwood, Thane):
Not Later than one Year 76.77 28.78
Later than one year and not later than five years - 76.77

Later than five years

No contingent rent recognised / (adjusted) in the Profit or Loss in respect of operating lease.
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Notes forming part of the Consofidated Statement of Assets & Liabilities as at 31st March, 2023

PROSTARM

INTANGIBLE ASSETS (Z in Lakhs)
Refer Note 3(c) for accounting policy on Intangible Assets

Particulars Technology Softwares Trademark Total
Gross Carrying Value

Balance as at 31st March, 2021 - - 0.19 0.19
Additions 296.13 2.67 = 298.80
Disposals - - - -
Balance as at 31st March, 2022 296.13 2.67 0.19 298.98
Additions - 15.63 15.63
Disposals - - - -
Balance as at 31st March, 2023 296.13 18.30 0.19 314.61
Accumulated Amortization - -
Balance as at 31st March, 2021 - - 0.02 0.02
Additions 29.61 0.79 0.03 30.43
Disposals - - - -
Balance as at 31st March, 2022 29.61 0.79 0.05 30.45
Additions 29.61 5.50 0.03 35.14
Disposals - - -
Balance as at 31st March, 2023 59.23 6.28 0.08 65.58
Net Carrying Value

Balance as at 31st March, 2022 266.51 1.89 0.13 268.53
Balance as at 31st March, 2023 236.90 12.02 0.11 249.03

v
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PROSTARM INFO SYSTEMS LIMITED
Notes forming part of the Censolidated Statement of Assets & Liabilities as at 31st March, 2023

RIGHT-OF-USE-ASSETS (¥ in Lakhs)
Refer Note 3(f) for accounting policy on Right-of-Use Assets

Particulars Amount
Gross Values

Balance as at 31st March, 2021 41.17
Additions :
Disposals :
Balance as at 31st March, 2022 41.17
Additions -
Disposals =
Balance as at 31st March, 2023 41.17

Accumulated Amortization

Balance as at 1st April, 2020 0.15
Additions 0.42
Disposals -
Balance as at 31st March, 2021 0.57
Additions 0.42
Disposals -
Balance as at 31st March, 2022 0.98
Additions 0.42
Disposals -
Balance as at 31st March, 2023 1.40
Net Book Values

Balance as at 31st March, 2022 40.19
Balance as at 31st March, 2023 39.78
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Notes forming part of the Consolidated Statement of Assets & Liabilities as at 31st March, 2023

10 NON-CURRENT FINANCIAL ASSETS - TRADE RECEIVABLES (Zin Lakhs)

As at 31st March, As at 31st March,
2023 2022

Particulars

Secured, considered good

Unsecured, considered good
Due from Related Parties -
Others 361.15 327.18

Trade receivables which have significant increase in credit risk -

Trade receivables - Credit Impaired -

Allowance for Expected Credit Loss -8.72

Total"**! 352.44 327.18

Notes: 1. Carrying value of trade receivables may be affected by the changes in the credit risk of counterparties as explained in Note
No. 45.

2. For lien/charge against trade receivables refer Note No. 24 & 26,

3. No non-current trade receivables are due from directors or other officers of the Group either severally or jointly with any other
person and no trade receivables are due from firms or private companies respectively in which any director is a partner, a director or a
member.

4. For Ageing of Non-Current Trade Receivables, refer Note No. 48.2 & 48.4.

11 NON-CURRENT FINANCIAL ASSET- INVESTMENTS (% in Lakhs)
Particulars As at 3tst March, As at 31st March,
2023 2022
Investments carried at Cost
Unquoted Investments
(a) Investment in Equity Instruments
(b) Investment in Mutual Funds - -
Units of ICICI Produntial Liquid Fund 6.10 0.10
(c) Other Non-Current investments
Investment in Silver Coins 0.15 0.15
Total 0.25 0.25

As at 31st March, As at 31st March,
2023 2022

Aggregate Values :

1. Aggregate amount of quoted investments
2. Aggregate amount of market value of quoted investments = =

3. Aggregate amount of unquoted investments 0.25 0.25
4. Aggregate amount of impairment in value of investments

Level 3 Level 3

Classification of Investments

Unquoted Investments 0.25 0.25

information about Subsidiaries & Associates

Name of the Company & Country of Incorporation % holding  Principal Activities Date of Acquisition
Manufacturing of

Prostarm Energy Systems Private Limited, India 51% Customized Power  17th July, 2021

Electronic Solutions

Initially in the Year 2021-22, M/s Prostarm Energy Systems Private Limited was incorporated as wholly owned subsidiary of Parent
Company. However, later on in the same financial year, partial stake of Parent Company has been diluted in right issue wherein Mr
Radhakrishnan Nair has become shareholder of 49% and Parent Company become shareholder of 51% shares of the subsidiary.

v
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OTHER FINANCIAL ASSETS - NON CURRENT ( in Lakhs)
Particulars As at 31st March, As at 31st March,
o 2023 2022
Unsecured, considered good
Security Deposits 258.81 271.27
Retention Money Receivable 443.88 103.81
Bank deposits with more than 12 Months Maturity’ 1103.06 572.57
Other Loans & Advances - 9.05
Total 1805.75 956.70

Note:1 Earmarked balances with banks primarily consists of margin money against loans and margin money against performance
guarantees obtained by the Group.

OTHER NON CURRENT ASSETS (¥ in Lakhs)
Particulars As at 31st March, As at 31st March,
artieu 2023 2022
Unsecured, considered good
Advances against Purchase of Capital Assets 11.00
Total 11.00 -
INVENTORIES (Zin Lakhs)
Particulars As at 31st March, As at 31st March,
2023 2022
Inventories of Stock-In-Trade "
Stock-In-Trade 2943.11 2534.47
Stock-In-Transit 1.49 291.69
Spares & Parts 2.39 40.72
Packing Materials & Other Consumables 3.19 0.63
Raw Material™* 585.66 210.43
Work in Progress™* 236.37 35.30
Finished Goods™* 396.51 54.10
Total Closing Stock 4168.72 3167.35

Note: 1. Inventory of Stock-In-Trade includes Batteries, UPS and Inverters as a major component of total inventary.

Note: 2. Entire inventory of the Parent Company has been hypothecated as security against certain bank borrowings of the Parent
Company as at 31st March, 2023 and 31st Mar, 2022. For more details of lien/charge against inventories refer Note No. 24 & 26.
Note: 3 These inventories are valued at lower of cost or net reliasable value.

CURRENT FINANCIAL ASSET- INVESTMENTS (¥ in Lakhs)
Particulars As at 31st March, As at 31st March,
2023 2022
Investments carried at Cost
Unquoted Investments
(a) Investment in Shares -
(b) Investment in Mutual Funds
13550. 527 Units of Axis Liquid Fund - Regular Growth - 316.98
Total - 316.98
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As at 31st March, As at 31st March,

Aggregate Values : 2023 2022

1. Aggregate amount of quoted investments - g

2. Aggregate amount of market value of quoted investments

3. Aggregate amount of unquoted investments 0.00 316.98

4. Aggregate amount of impairment in value of investments 5 £

Level3 Level 3
Classification of Investments
Unquoted Investments 0.00 316.98
CURRENT FINANCIAL ASSETS - TRADE RECEIVABLES (¥ in Lakhs)

As at 31st March, As at 31st March,
2023 2022

Particulars

Secured, considered good - -
Unsecured, considered good 6321.14 3162.64
Trade receivables which have significant increase in credit risk - -
Trade receivables - Credit Impaired

Allowance for Expected Credit Loss -0.85

Total"** 6320.29 3162.64

Notes: 1. Carrying value of trade receivables may be affected by the changes in the credit risk of counterparties as explained in Note
No. 45.

2. For lien/charge against trade receivables refer Note No. 24 & 26.

3. No current trade receivables are due from directors or other officers of the Group either severally or jointly with any other person
and no trade receivables are due from firms or private companies respectively in which any director is a partner, a director or a
member except as reported in Note No. 40.

4, For Ageing of Current Trade Receivables, refer Note No. 48.1 & 48.3.

CASH & CASH EQUIVALENTS' (Zin Lakhs)

As at 31st March, As at 31st March,
2023 2022

Particulars

Balance with Banks
In Current Accounts 58.83 191.40
In Term Deposits with maturity less than 3 months at inception - -
Cheques, Drafts on Hand - -
Cash on Hand 18.21 7.93

Total 77.04 199.33

Note:1 There are no restriction with regard to cash and cash equivalents as at the end of reporting periad and prior periods.

CURRENT FINANCIAL ASSETS - OTHER BANK BALANCES (¥ in Lakhs)
Particulars As at 31st March, As at 31st March,
2023 2022
Unsecured, considered good:
Deposits with Banks
Earmarked balances with banks’
In Term Deposits with maturity more than 3 months but less than 12
. g 8.66 0.00
months at inception
Total 8.66 0.00

Note:1 Earmarked balances with banks primarily consists of margin money against loans and margin money against performance
guarantees obtained by the Group.
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CURRENT FINANCIAL ASSETS - LOANS R in Lakhs)
Particulars As at 31st March, As at 31st March,
2023 2022
Unsecured, considered good
Loans and advances to Employees 40.15 26.71
Loans and advances to Directors - -
Total 40.15 26.71
CURRENT FINANCIAL ASSETS - OTHER Fin Lakhs)
Particulars As at 31st March, As at 31st March,
2023 2022
Unsecured, considered good
Term Deposits with remaining maturing less than 12 Months 97.03 86.50
Receivable against GEDA Subsidy 24.55 27.29
Other Advances 0.33
Balance With Revenue Authorities 50.05 4217
Total 171.96 155.96
OTHER CURRENT ASSETS ®in Lakhs)
Particulars As at 31st March, As at 31st March,
2023 2022
Prepaid Expenses 17.02 11.36
Balances with Revenue Autharities 45214 552.61
Advance to Vendors 60.94 17.01
Share Issue Expenditures’ 45.00 2
Rent Receivable 1.80 =
Total 576.89 580.98

Note:1> The Parent Company is in the process of filing Draft Red Herring Prospectus with SEBI in connection with the proposed Initial
Public Offer('IPO’) of equity shares of the Parent Company by way of fresh issue. Accordingly, expenses incurred by the Parent
Company aggregating to Rs. 45 Lakhs in connection with filing of Draft Red Herring Prospectus have been shown under "other current

assets” as it shall be adjusted towards the securities premium.

Ve
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PROSTARM INFO SYSTEMS LIMITED
Notes forming part of the Consolidated Statement of Assets & Liabilities as at 31st March, 2023

22 EQUITY SHARE CAPITAL (Fin Lakhs)

Particulars As at 31st March, 2023 As at 31st March, 2022

ISSUED, SUBSCRIBED & PAID-UP

4,28,74,592 Equity Shares of Rs. 10 each fully paid up 4287.46 908.36
(Previous Year 90,83,600 Equity Shares of Rs. 10/- each)
Total 4287.46 908.36

22.1 The details of sharehoiders holding more than 5% of the shares are as follows:

Name of Shareholder As at 31st March, 2023 As at 31st March, 2022
Nos. % Nos. %
Mr. Ram Agarwal' 1,28,62,378 30.00% 27,25,080 30.00%
Mrs. Parvati Shyamsunder Agarwal 57,08,462 13.31% 12,09,420 13.31%
Mr. Vikas Agarwal 1,41,47,029 33.00% 29,97,252 33.00%
Mrs. Sonu Ram Agarwal1 85,74,938 20.00% 18,16,724 20.00%

Note:1-Mr Ram Agarwal and Ms. Sonu Agarwal, holds 1 fully paid-up equity shares of Rs. 10 each as a trustee for the benefit of
theirself and certain other shareholders of the Company, being the share alloted against fractional entitlement pursuant to Bonus
Shares issued vide Board Resolution dated 11th March, 2023.

22.2 Shareholding of Promoters

Name of Promoter A5 AESISUMarch;2023 % Change During the Year
Nos. %

Mr. Ram Agarwal 1,28,62,378 30.00% Nit

Mrs. Sonu Ram Agarwal 85,74,938 20.00% Nil

Total 2,14,37,316 50.00%

Name of Promoter As at 31st March, 2022 % Change During the Year
Nos. %

Mr. Ram Agarwal 27,25,080 30.00% Nil

Mrs. Sonu Ram Agarwal 18,16,724 20.00% Nil

Total 45,41,804 50.00%

Note : Pursuant to board meeting held on 28th Sept, 2020, the Company has revised the list of promoters resulting into decrease in
number of promoters from 7 to 2.

22.3 Rights, preference and restrictions attached to Equity Shares

(i) The Parent Company has one class of equity shares having a par value of Rs. 10 per share. All equity shares, in present and in
future, rank pari passu with the existing equity shares of the company and each shareholder is entitled to one vote per share.

(ii) The Parent Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject
to approval of the shareholders in the ensuing Annual General Meeting.

(i) In the event of liquidation of the Parent Company, the holders of equity shares will be entitled to receive remaining assets of
the Parent Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity
shares held by the shareholders.

(iv) The Parent Company did not have ouistanding calls unpaid by the directors and officers of the Parent Company (Previoius Year
NIL) and also did not have any amount of forfeited shares (Previous Year NiL).

(v) The Parent Company has not allotted any fully paid up equity shares without payment being received in cash except bonus
shares and nor has bought back any class of equity shares during the period of five years immediately preceding the balance sheet

e,

)
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(vi) During the period of last five years, the Parent Company has issued following Bonus Shares to its Shareholders by

capitalisation of reserves:

Face Value per . Amount (In Date of
No. of Shares Issued In Bonus Share Ratio Lakhs) Allotment
6812700 210 03:01 681.27 29-08-2020
33790992 210 372:100 3379.10 11-03-2023

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Particulars As at 31st March, 2023 As at 31st March, 2022
Equity Shares at the begining of the Year 90,83,600 90,83,60C
Add: Issued Bonus Shares during the year 3,37,90,992 -

Less: Shares Cancelled on back during the year - -

Equity Shares at the end of the Year 4,28,74,592 90,83,600
OTHER EQUITY (Zin Lakhs)
Particulars As at 31st March, 2023 As at 31st March, 2022

Retained Earnings

As per Last Balance Sheet 3168.75 2031.52
Adjustments:

Add: Profit For the Year 1994.79 1137.23
Appropriations

Less: Capitalisation by Issue of Bonus Shares 3379.10 =
Total of Retained Earnings 1784.44 3168.75
Other Comprehensive Income Reserve

As per last balance sheet 22.43 17.36
Add: Other Camprefiznsive Income for the Year 6.34 5.08
Total of Other Comprehensive Reserves 28.77 22.43
Total of Other Equity 1813.21 3191.18

Nature of Reserves

Retained Earnings represent the undistributed profits of the Group.
Other Comprehensive Income Reserve represent the balance in equity for items to be accounted in Other Comprehensive
Income(OCI) . OCl is classified into i). Items that will not be reclassified to profit and loss ii). Items that will be reclassified to profit

and loss.

FINANCIAL LIABILITIES - NON CURRENT BORROWINGS

(F in Lakhs)

Particulars

As at 31st March, 2023

As at 31st March, 2022

Secured Loans (against hypothecation of assets)

Vehicle & Business Loans 811.41 263.30
Less: Current maturities of Long Term Debt 195.32 92.69
Term Loans from Banks' 616.09 170.61
Unsecured Loans
From Directors 55.00 =
From Relatives of Directors® : 40.00
Total 671.09 210.61
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Details & Principals terms of Secured Loans:

PRGSTARM

Amount of Rate of Purpose /
Security Monthly | interest (p.a.)| Sanction Banker
Installment Amount
Hypothecation of Vehicle itself to the extent of 100% of loan 0.26 8.35% Vehicle Loan-| ICICI Bank
outstanding. ’ ) ¥12.50 Lakh Ltd**
Hypothecation of Vehicle itself to the extent of 100% of loan 0.42 8.50% Vehicle Loan- | ICICI Bank
outstanding, ) ) % 16.92 Lakh Ltd**
Hypothecation of Vehicle itself to the extent of 100% of loan Vehicle Loan-| , .
outstanding. = e % 14.61 Lakh ARIEIBETI
Hypothecation of Vehicle itself to the extent of 100% of loan Vehicle Loan - BMW In'd|a
P — 1.02 7.75% % 50.75 Lakh Financial
MIRaneing- i Services P Lid
Primary Security - NIL. For details of collateral securities - Refer WCTL - ¥ 250 | Bandhan Bank
) - 10.50% L9
Note Lakh Limited
First Pari Pasu Charge over the stock and book debts of the Parent 6.38 + Repo + 3% Business Loan{ ICiCl Bank
Company. For collateral security details - Refer Note3 Interest P %200 Lakh Limited®
First Pari Pasu Charge over the stock and book debis of the Parent 7.60 + Interest]  Repo + 3% Term Loan-¥ | ICICI Bank
Company. For collateral security details - Refer Note3 . P 1000 Lakh Limited®
- . Commercial
Hyf(i)::;(‘:atlon of Vehicle itself to the extent of 100% of loan 0.20 7.60% Vehicle Loan - | CICI Bank Ltd"
PIETHRE. % 8.20 Lakhs
. o Commercial
:;Iaft:ﬂ:i?iuon of Vehicle itself to the extent of 100% of loan 0.21 7.60% Vehicle Loan - ||CICI Bank Ltd"
NEERO % 8.45 Lakhs
. L Commercial
:yfsc;;f:‘i;?:lmn of Vehicle itself to the extent of 100% of loan 0.20 7.60% Vehicle Loan- ||CICI Bank Ltd"
Y g- % 8.20 Lakhs
. EE Commercial
::gcg:]zcisnon of Vehicle itself to the extent of 100% of loan 0.21 7.60% Vehicle Loan - |ICICI Bank Ltd"
g % 8.45 Lakhs
i P Commercial
I::fs(:;t;z?:tlon of Vehicle itself to the extent of 100% of loan 0.41 8.40% Vehicle Loan - |1CIC Bank Ltd"
g % 17.40 Lakhs
A L Commercial
Hypothecation of Vehicle itself to the extent of 100% of loan 0.36 8.20% Vehicle Loan - [ICICI Bank Ltd"

outstanding.

¥19.99 Lakhs

**Account closed during the FY 2022-23.

Note:1>During the year 2022-23, Parent Company has availed Vehicle loans from ICIC| Bank
Note:2> Collateral Securities Offered to Bandhan Bank Limited against WCTL are as under:

d) Exclusive charge on residential property by Equitable Mortgage situated at Flat A3/12/F1/103, 1st Floor, Seawoods Estate Ltd,

NRI Complex, Palm Beach Marg, Sec. 54, 55, 58, Nerul, Navi Mumbai. ad-measuring 129.50 sq mtr in name of Parent Company.
b) FD lien marked to the tune of 0.30 Cr or such higher amount which is required to maintain 100% collateral cover for WCTL.

¢) Personal Guarantee of following persons has been offered:

i) Mr. Ram Agarwal if) Mr. Vikas Agarwal iii) Mr. Santosh Agarwal iv) Mrs. Sushila Agarwal
d) Parent Company has closed the banking with Bandhan Bank in FY 2022-23 completely.
e) During the year 2021-22, the loan account of Bandhan Bank has been taken over by the ICICI Bank and all limits from Bandhan

Bank have been closed.

Note:3> Collateral Securities Offered to ICICI Bank Limited against Term Loan are as under:

a) First Paripasu Charge over Current Assets
b) Cash margin in form of FD of Rs. 7.75 million

)
¢) Exclusive charge on industrial property Plot no. EL-79, TTC Indutries area, Mahape, MIDC Navi Mumbai, 400710
)

d) Exclusive charge on residential property by Equitable Mortgage situpted at Flat A3/12/F1/103, 1st Floor, Seawoods Estate Ltd

NRI Complex, Palm Beach Marg, Sec. 54, 55, 58, Nerul, Navi Mumbai. ad-measuring 129.50 sq mtr in name of Parent Company.
€) Personal Guarantee of i) Mr. Ram Agarwal ii) Mr. Vikas Agarwal has been offered:
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Note:4>> The Group does not have any continuing default in repayment of loans and interest as on the reporting date.
Note:5>> Borrowings from banks and financial institutions have been used for the purpose for which they were obtained.
Note: 6> Unsecured Loan from director / relative of Director is/was payable on demand.

PROVISIONS - NON CURRENT

(% in Lakhs)

As at 31st March, 2023 As at 31st March, 2022

Particulars

Non-Current Current Non-Current Current
Provision for Defined Benefits/Gratuity 79.19 10.99 70.68 6.37

Provision for Leave Encashments e = - -
Provision for Warranties 17.11 25.66 = -
Other Provisions - 7.80 - 5.25
Total 96.30 44.45 70.68 11.62
Movement in Provisions
Additions/Cre Amount Paid /

Particulars Asat1st  ationsduring Adj./Utilised As at 31st

April 2022  the Reporting Duringthe  March, 2023

Period Year
Provision for Defined Benefits/Gratuity 77.05 15.26 -2.13 90.18
Other Provisions 5.25 7.80 -5.25 7.80
Provision for Warranty 0.00 42.77 s 42.77
Movement in Provisions
Additions/Cre Amount Paid /

Particulars As at 1st ations during Adj. / Utilised  As at 31st

April, 2021  the Reporting  Duringthe  March, 2022

Period Year

Provision for Defined Benefits/Gratuity 61.90 15.15 77.05
QOther Provisions 5.25 -3.00 5.25

Provision for Warranty

3.00

i) Warranty costs are provided based on managements’ best estimates of the cost required to be incurred for
repairs,replacement,material cost,servicing,and past experience in respect of warranty costs based on previous experience.
i) The provision of warranty as required to be disclosed in compliance with Ind AS 37, Provisions, Contingent liabilities and

Contingent Assets's as above.

FINANCIAL LIABILITIES - CURRENT BORROWINGS (¥ in Lakhs)
Particulars As at 31st March, 2023 As at 31st March, 2022
Secured
From Banks

Overdraft / Cash Credit Facility from Banks' ®? 1607.21 -
From Others - -
Unsecured
From Banks

Credit Card Dues 1.37 1.77

Current maturities of Long Term Debts (Note 21) 195.32 92.69
Total 1803.90 94.45

J



27

28

PR@STARM

Note: 1: Summary of Overdraft / Cash Credit facilities from banks are as under:

(A) Cash Credit Facilities - Axis Bank - ¥ 1000 Lakhs

Banker Axis Bank
Sanction Limit {Z in Lakhs) 2200.00
Outstanding Limit (% in Lakhs) 1552.65
Interest Rate Repo Rate + 3.65%
Purpose Working Capital Purpose
a) Hypothecation on current assets of the comapany present
- and future.
Security

b) 45% in the form of Liquid with banks lien noted on thereon
including cash Margin of BG/LC.

Personal Guarantees

Further, secured by personal guarantee of Mr. Ram Agarwal &
Mr Vikas Agarwal

(B) Cash Credit Facility - ICICI Bank - ¥ 775 Lakhs

Banker ICIC1 Bank
Sanction Limit (¥ in Lakhs) 775.00
Outstanding Limit (% in Lakhs) 54.56
Interest Rate (Bill Discounting) Repo + 3%
Cash Margin (¥ In Lakhs) 77.50

Security

It is same as mentioned for business loan taken from ICICI
Bank. See Note No. 24.

Personal Guarantees

Personal Guarantees of Mr Ram Agarwal & Vikas Agarwal

Note: 2 The Group does not have any continuing default in repayment of loans and interest as on the reporting date.
Note:3>> Borrowings from banks and financial institutions have been used for the purpose for which they were obtained.
Note: 4> Disclosure of Quarterly Returns or Statement submitted to Banks pursuant to working capital facilities provided, is given

at Note No. 50.

FINANCIAL LIABILITIES - CURRENT - TRADE PAYABLES' (¥Fin Lakhs)
Particulars As at 31st March, 2023 As at 31st March, 2022
(a) total outstanding dues of micro enterprises and small
enterprises; 792.50 32.77
(b) total outstanding dues of creditors other than micro
enterprises and small enterprises. 5187.92 4729.01
Total 5980.42 4761.78
Note: 1 Detailed ageing schedule is given at Note No. 48.
FINANCIAL LIABILITIES -CURRENT - OTHER (¥ in Lakhs)
Particulars As at 31st March, 2023 As at 31st March, 2022
Interest accrued but not due on borrowings 0.67 1.97
Salary Payables including bonus 75.30 106.72
Directors Remuneration payable 3.01 29.44
Sitting Fees Payable to Directors 0.88 =
Other Outstanding Expenses 5.31 11.17
Total 85.16 149.30
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29 OTHER CURRENT LIABILITIES (% in Lakhs)
Particulars As at 31st March, 2023 As at 31st March, 2022
Statutory Liabilities 290.46 97.86
Advances from Customers 89.01 13.41
Total 379.46 111.27
30A CURRENT TAX LIABILITIES (¥ in Lakhs)
Particulars As at 31st March, 2023 As at 31st March, 2022
Provision for Tax 748.27
Less: TDS / Advance Tax Paid 598.63
Total 149.64 -
30B CURRENT TAX ASSETS (¥in Lakhs)
Particulars x g
TDS / Advance Tax Paid 1.49 445.75
Less: Provision for Tax - 427.64
Total 1.49 18.10
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PROSTARM INFO SYSTEMS LIMITED
Notes forming part of the Standalone Statement of Assets & Liabilities as at 31st March, 2023

LEASES

Group as a Lessee

(% in Lakhs)

The Group has taken on some properties on long-term leases and short-term leases. Most of the property
leases include renewal and escalation clauses. The Group has adopted Ind AS 116 ‘Leases’ with the date of
initial application being April 1, 2019. Ind AS 116 replaces ind AS 17 and related interpretation and guidance.
The Group has applied Ind AS 116 using the modified retrospective approach.

In respect of Leased Properties taken on Long-term :
Impact of Adoption of Ind AS 116 on the Statement of Profit and Loss (exciuding corresponding deferred tax):

Particulars As at 31st March, As at 31st March,
2023 2022

Interest on Lease Liabilities 1.08 1.56
Depreciation of Right-of-Use Assets 0.42 0.42
Actual Lease Rental Paid 7.20 7.74
Impact on Statement of Profit or Loss -17.26 -11.54
Lease Liabilities Reconciliation

. As at 31st March, As at 31st March,
Particulars 2023 2022
Opening Lease Liabilities Recognised 17.64 23.83
Lease Liabilities Recognised during the Year - -
Interest on Lease Liabilties 1.08 1.56
Repayment / Actual Rent Paid 7.20 7.74
Closing Lease Liabilities 11.53 17.64
Classification of Lease Liabilities

) As at 31st March, As at 31st March,
Particulars 2023 2022
Current Lease Liabilities 5.81 6.08
Non-Current Lease Liabilities 5.72 11.56

Note: The Company has inadvertently shown the Leasehold Land under Investment Property, which is now
been regrouped under ROU Asset. Refer Note - 52 for adjustments done in prior period against the rectification

of error.

In respect of Leased Properties :

The Group has taken certain offices and residential premises under operating lease agreements for short
period. Aggregate rental of ¥ 205.43 Lakhs (Previous Year - ¥ 137.61 Lakhs) on such leases has been charged

1o Statement of Profit and Loss.

(\/ I:-! |
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PROSTARM INFO SYSTEMS LIMITED
Notes forming part of the Consolidated Statement of Assets & Liabilities as at 31st March, 2023

PROSTARM

REVENUE FROM OPERATIONS (% in Lakhs)
Particulars For the Year Ended 31st  For the Year Ended 31st
March, 2023 March, 2022
Sale of Products 21492.38 16419.75
Sale of Services 611.55 516.82
Sale of EPC Contracts (Solar) 906.91 189.39
Other Operating Revenues 25.48 4.77
Total Revenue from Operations 23036.32 17130.73
Reconciliation of Sale of Services For the Year Ended 31st  For the Year Ended 31st
March, 2023 March, 2022
Service Charges Billed During the Year 593.42 585.49
Opening Unbilled Reveneus from Services -34.14 -102.80
Closing Unbilled Revenues from Services 52.27 3414
Net Revenue from Sale of Services 611.55 516.82
Geographical disagaredation For the Year Ended 31st  For the Year Ended 31st
— agreg March, 2023 March, 2022
Sales in India 22985.66 17130.73
Sales Outside India 50.66 0.00
Total 23036.32 17130.73
oy For the Year Ended 31st  For the Year Ended 31st
Reconciliation of Revenue from Sale of Products March, 2023 March, 2022
Sales from Product Billed 30600.31 25543.56
Less: Interbranch Transfers 9107.92 9123.80
Net Sales from Products 21492.38 16419.75
OTHER INCOMES (% in Lakhs)
Particulars For the Year Ended 31st  For the Year Ended 31st
March, 2023 March, 2022
Interest Incomes:
Interest Income on bank deposits 55.72 35.68
Interest Received on Arbitration Award’ 50.36 -
Interest income on IT Refunds 0.28
Other Non-Operating Incomes
Rent / Lease Income (Refer Note 6) 6.60 4.38
Foreign Exchange Gain (Net) - 5.52
Net Gain {Loss) on disposal of PPE/Investment Property 0.52 21.23
Net Gain on Sale of Investments 434 1.22
Recovery of Bad Debis through Arbitration Award’ 80.16 -
Other Incomes 0.36 0.00
Total 198.32 74.04

Note-1: During the financial year 2022-23, the Parent Company has received a sum of Rs. 80.16 Lakhs as principal
amount against old unpaid disputed dues and Rs. 50.35 Lakhs as interest thereon from M/s Mphasis Limited in terms
of arbitration award dated 16th April, 2021 given by Appellate Tribunal of Shri Justice H.N. Nagamohan Das, Sole
Arbitrator At Arbitration & Conciliation Center - Bengularu (Domestic & International) in the matter of A/c No. 20/2019
between Mphasis Limited and M/s Prostarm Info Systems Limited (the Parent Company).

(@)}
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COST OF MATERIAL CONSUMED

PROSTARM

Particular For the Year Ended 31st  For the Year Ended 31st
- — March, 2023 March, 2022
Inventory at the Commencement of the Year 210.43 0.00
Add: Purchases made during the year 1815.80 296.44
Less: Inventory at the End of the Year 585.66 210.43
Net Cost of Material Consumed 1440.58 86.01
PURCHASE OF STOCK-IN-TRADE (% in Lakhs)
Particulars For the Year Ended 31st  For the Year Ended 31st
March, 2023 March, 2022
Purchases made during the Year 24935.05 23189.44
Inter-Branch Purchases -9107.92 -9123.80
Net Purchases of Stock-In-Trade 15827.12 14065.64
CHANGE-IN-INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRAIL (% in Lakhs)
Particulars For the Year Ended 31st  For the Year Ended 31st
March, 2023 March, 2022
Inventory at the Beginning of the Year 2956.91 1736.31
Traded Goods 2866.88 1736.31
Packing Materials & Consumables 0.63 0.00
Finished Goods 54.10 -
Work-in-Progress 35.30 >
Inventory at the End of the Year 3583.06 2956.91
Traded Goods 2947.00 2866.88
Packing Materials & Consumables 3.19 0.63
Finished Goods 396.51 54.10
Work-in-Progress 236.37 35.30
Change-in-Inventory During the Year -626.14 -1220.61
EMPLOYEE BENEFIT EXPENSES (2 in Lakhs)
Particulars For the Year Ended 31st  For the Year Ended 31st
March, 2023 March, 2022
Salary and Wages (Including Bonus) 1413.12 1071.34
Directors' Remuneration 101.14 49.12
Staff Welfare Expenses 76.79 48.88
Contribution to provident and other funds 70.66 70.81
Gratuity Expense 25.57 21.93
Professional Tax Paid 0.03 0.03
Employee Insurance Expenses 12.13 8.45
Total 1699.42 1270.57

v
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FINANCE COSTS (¥ in Lakhs)
Particulars For the Year Ended 31st  For the Year Ended 31st
March, 2023 March, 2022
Interest Expense 107.50 15.76
Other Borrowing Cost (upfont fees, renewal fees, etc) 17.41 25.91
Other Bank Charges 25.92 16.72
Interest / Penalty on Income-tax 4.32 22.02
Interest on TDS/TCS 0.69 0.31
Interest on Leased Liability 1.23 1.56
Total 157.09 82.29
DEPRECIATION & AMORTIZATION EXP (¥ in Lakhs)
Particulars For the Year Ended 31st  For the Year Ended 31st
March, 2023 March, 2022
Depreciation on PPE (Refer Note-5) 123.07 55.33
Depreciation on Investment Properties (Refer Note-6) 6.19 7.93
Amortization on Intangible Assets (Refer Note-7) 35.14 30.43
Amortization of Right-of-Use Assets (Refer Note-9) 0.42 0.42
Total 164.80 94.10
OTHER EXPENSES (% in Lakhs)
Particulars For the Year Ended 31st  For the Year Ended 31st
March, 2023 March, 2022
Operating & Manufacturing Overheads
Freight & Transportation Charges 335.57 395.18
Labour Charges 32.21 9.20
Custom Clearing & Forwarding Charges 80.90 9.15
Service Charges 79.24 64.54
Installation Charges 48.76 33.43
Packing & Forwarding Charges 0.52 0.05
Factory Expenses 0.83 0.03
Loading & Unloading Charges 40.37 37.92
Total (A) 618.39 549.49
Establishment Expenses
Corporate Social Responsbility Expenses 25.00 17.50
Business Promotion Expenses 15.68 7.80
Misc Expenses 23.70 7.55
Development Charges 0.39 =
Lcdging and Boarding 0.23 0.21
Electricty & Water Charges 20.02 14.31
Insurance Charges 12.21 5.67
Interest, Late Fees & Demands - GST 23.34 16.92
Repair & Maintenance Charges 28.74 19.14
Tender Fee 9.24 7.63
Continued....
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Office & Misc Expenses 97.44 79.36
Postage & Courier Charges 7.40 458
Printing & Stationery 10.53 6.16
Professional & Consultancy Charges 226.17 81.08
Rent, Rates & Taxes 206.23 140.01
Telephone & Internet Exp 8.18 5.40
Travelling & Conveyance Expenses 409.45 294.39
Brokerage & Commission 14.93 10.41
Government Fee 0.09 8.09
ROC Fees 39.49 .
Audit Fees 9.71 5.25
Sitting Fees to Directors 0.88 -
Non-inventory exp 15.58 2.67
Security Service Charges 5.90

Recuritment Service Charges 4.00

Donations 1.00

Warranty Expenses 42.77

Allowance for Bad & Doubtful Debts 9.57 -
Penalty under GST Law 0.25 2.15
Sundry Balance Written Off 35.54 43.86
Lease Registration Charges 5.18 0.00
Foreing Exchange Loss (Net) 25.72 0.00
Total (B) 1334.56 780.15
Total (A+B) 1952.95 1329.64

V
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Notes forming part of the Consolidated Statement of Assets & Liabilities as at 31st March, 2023

PROSTARM

INCOME TAX EXPENSE (% in Lakhs)

The major components of income tax expense for the reporting periods are indicated below:

Particul For the Year Ended 31st For the Year Ended 31st
I March, 2023 March, 2022

a) Statement of Profit or Loss for the Year ended

Current Tax :

Current tax on profit for the year 748.27 427.64

Charge/Credit in respect of current tax for earlier year 3.78 5.85

Total Current Tax 752.04 433.49

Deferred Tax :

Origination and reversal of temporary differences -63.99 -21.35

Charge in respect of deferred tax for earlier year .

Charge in respect of increase/(decrease) in tax rate - -

Total Deferred Tax : -63.99 -21.35

Total Tax Expense / (Credit) for the Year 688.06 412.15

b) Statement of Comprehensive income for the Year ended

Deferred tax (Credit) / charge on :

Re-measurement of defined benefit obligations 2.17 1.71

Charge in respect of deferred tax for earlier year -

Charge in respect of increase/(decrease) in tax rate -

Total 2.17 1.71

(A) A reconciliation of income tax expense applicable to accounting profits / (loss) before tax at the statutory income tax
rate to recognised income tax expense for the year indicated are as follows:

Particulars For the Year Ended 31st For the Year Ended 31st
March, 2023 March, 2022
Accounting Profits / (loss) before tax 2618.83 1497.12
Statutory income tax rate (%) 25.11% 25.09%
Tax at Indian statutory income tax rate 657.64 375.60
Tax effect of the amounts which are not deductible/(taxable)
in calculating taxable income 81.67 38.78
Permanent Disallowances 8.96 13.27
Changes in deferred tax balances due 1o the change in income
tax rate for the year - -
Total Income-tax Expense / {Credit) 748.27 427.64
Effective income tax rate (%) 28.57% 28.56%
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(B) The movement in deferred tax assets and liabilities during the financial year 21-22 and 22-23 are as under:
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Charged/  Charged/
As at 31st As at 31st
Particulars (Credited) (Credited) to
March, 2022 to PaL ocl March, 2023
Deferred Tax Assets :
Provision of doubtful debts and advances - 2.41 - 2.1
Provision for Warranty Expense 10.76 - 10.76
Provision of Gratuity (Employee Benefits) 19.40 5.49 -2.17 2272
Carry forward of Capital Losses 51.80 49.20 - 101.00
Temporary Disallowances under IT Act 1.26 0.25 s 1.51
Property, Plant & Equipment 10.55 413 - 6.42
Deferred Tax Liabilities - =
Property, Plant & Equipment -
Fair Valuation of Investments -
Total -83.01 -63.99 2.17 -144.82
Charged / Charged /
As at 31st As at 31st
Particulars (Credited) (Credited) to
March, 2021 to P&L oci March, 2022
Deferred Tax Assets :
Provision of doubtful debts and advances - -
Provision for Warranty Expense - . - -
Provision of Gratuity (Employee Benefits) 9.74 11.36 1.7 19.40
Carry forward of Capital Losses - 51.80 - 51.80
Temporary Disallowances under IT Act 0.23 1.03 1.26
Property, Plant & Equipment 53.40 -42.85 10.55
Deferred Tax Liabilities -
Property, Plant & Equipment - -
Fair Valuation of Investments - - - -
Total -63.37 -21.35 1.7 -83.01

b
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PROSTARM INFO SYSTEMS LIMITED
Notes forming part of the Consolidated Statement of Assets & Liabilities as at 31st March, 2023

42 RELATED PARTY TRANSACTIONS (¥ in Lakhs)

In accordance with the requirements of IND AS 24, name of the related party, related party relationship, transactions and outstanding
balances including commitments where control exits and with whom transactions have taken place during reported periods, are
reported as under:

A. Name of related parties and description of relation:

(i) Entities where control exist - Subsidiaries

Name of Company Nature of Relationship
Prostarm Energy Systems Private Limited Subsidiary (w.e.f. 17th July 2021)

(ii) Other Related Parties

Name of Company / Entity Nature of Relationship

Mr Shyam Sundar Agarwal Relative of Director

Mr Santosh Agarwal Relative of Director

Mrs Parvati Agarwal Relative of Director

Mrs. Jayanti Ghose Relative of Director

Mrs. Kavita Jain Relative of KMP

M/s S K Enterprises (Prop. Kavita Jain) Proprietorship Firm of Relative of KMP

Significant Influenced Entity (Common

M/s Aarcchor Innovations Private Limited . .
Directorship)

(i) Key Managerial Personnel (KMP)

Designation Name

Chairman & Managing Director Mr. Tapan Ghose

Whole Time Director & Chief Executive Officer Mr. Ram Agarwal

Whole Time Director Mrs. Sonu Ram Agarwal

Whole Time Director Mr. Vikas Shyamsunder Agarwal
Whole Time Director Mr. Raghu Ramesh Thammannashastri
Independent Director Mr. Aniruddha Madhav Oke'
Independent Director Mr. Harsh Jodhani®

Independent Director Mr. Goutam Paul

Independent Director Mr. Bhargav Chatterjee
Independent Director Mr. Ganesh Basant Kumar Pansari
Independent Director Mr. Shivkumar Baser

Independent Director Ms. Mitali Chatterjee

Chief Financial Officer Mr. Abhishek Jain

Company Secretary Mr. Prashant Sharad Patankar
Director of Subsidiary Mr. Radhakrishnan Nair

Director of Subsidiary Mr. Abhishek Jain

Note: Related party relationship is as identified by the Company and relied upon by the auditors.

B. Related Party Transactions

Transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. Outstanding balances
at the period-end are unsecured and interest free and settlement occurs in cash. There have been no guarantees provided or received
for any related party receivables or payables. The Group has not recorded any impairment of receivables relating to amounts owed by
related parties as at reporting dates. This assessment is undertaken each financial period through examining the financial position of
the related party and the market in which the related party operates. There are no commitments with related parties.
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The following table provides the total amount of transactions that have been entered into with related parties for the relevant period:

Transaction Type / Party

For the Year Ended For the Year Ended

31st March, 2023

31st March, 2022

Unsecured Loan Taken

55.00

Mr Radhakrishnan Nair -
Unsecured Loan Repaid

Mr Shyam Sundar Agarwal 40.00

Short term employee benefits**

Mr Tapan Ghose 6.23 6.23
Mr Ram Agarwal 48.23 48.23
Mrs Sonu Ram Agarwal 24.23 24.23
Mr. Raghu Shastri 22.43 18.43
Mrs. Parvati Agarwal 6.23 6.23
Mr. Santosh Agarwal 6.23 6.23
Mrs. Jayant| Ghose 7.23 6.23
Mr. Abhishek Jain 5.22 2
Mr. Prashant Sharad Patankar 1.35 5
Ms. Kavita Jain 1.02

Sales Commission Paid/ Payable

Mr. Vikas Agarwal 6.00 6.00
Sitting Fees Paid /Payable

Mr. Goutam Paul 0.20

Mr. Bhargav Chatterjee 0.28

Mr. Ganesh Pansari 0.10 =
Mr. Shivkumar Baser 0.10

Ms. Mitali Chatterjee 0.20 -
Rent Received / Receivable

Mr. Ram Agarwal 2.40 2.40
Salary Advances

Mr. Santosh Agarwal 0.65

Mr. Ram Agarwal 12.61 =
Mrs. Sonu Ram Agarwal 9.48 =
Mrs. Parvati Agarwal 12.83

Mrs. Jayanti Ghose 1.50 0.58
Mr. Abhishek Jain 3.00 -
Sale of Products

Mr Radhakrishnan Nair - 0.25
Aarcchor Innovations Pvt Ltd 53.59 7.61
S K Enterprises (Prop. Kavita Jain) 1.00 >
Sale of Services

Purchase of Materials / Products

Aarcchor Innovations Pt Ltd 0.62 484.80
S K Enterprises (Prop. Kavita Jain) 1.93 -
Reimbursement of Expenses

M. Abhishek Jain 0.06 -
Mr. Prashant Sharad Patankar = .
Mr Radhakrishnan Nair 12.92 11.65

**The remuneration to the Key Management Personnel does not include provision made for gratuity as they are determined on an
actuarial basis for the each company of the Group as a whole.

0
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The receivables from and payables to related parties as at 31st March, 2023 and 31st March, 2022 are set out below:

Related Party As at 31st March, As at 31st March,
S 2023 2022
Payable To
Mr. Shyam Sunder Agarwal (Unsecured Loan) - 40.00
Mr. Ram Agarwal (Remuneration) 1.65 17.72
Mrs. Sonu Ram Agarwal (Remuneration) 1.35 12.61
Mr. Raghu Ramesh Thammannshastri (Remuneration) - 1.51
Mr. Vikas Agarwal (Commission) - 10.79
Mr. Vikas Agarwal (Remuneration) -
Mrs Parvati Agarwal {Salary) - 9.54
Mr. Santosh Agarwal (Salary) 4.32
Mrs Jayanti Ghose (Salary) - -
Mr. Goutam Paul (Sitting Fees) 0.20
Mr. Bhargav Chatterjee (Sitting Fees) 0.28
Mr. Ganesh Basant Kumar Pansari (Sitting Fees) 0.10
Mr. Shivkumar Baser (Sitting Fees) 0.10
Ms. Mitali Chatterjee (Sitting Fees) 0.20 -
Aarcchor Innovations Pvt Ltd 120.20 122,85
Mr. Radhakrishnan Nair (Remuneration & Incentive) 47.50 -
Mr. Radhakrishnan Nair {Unsecured Loan) 55.00
Receivable From
Mr. Santosh Agarwal (Salary Advance) 0.65 -
Mrs Jayanti Ghose (Salary Advance) 1.70 0.58
Mr. Ram Agarwal (Rent Receivable) - 2.40
Mr. Abhishek Jain (Salary Advance) 2.00 -
M/s SK Enterprise Proprietor Ms Kavita Jain (Sales) 2.07 -
Mr. Radhakrishnan Nair (Sale of Goods) - 0.30
M/s Aarcchor Innovations Pvt Ltd 1.13

Note-1> Mr. Ram Agarwal, CEO has also appointed as Director of the Parent Company with effect from March 25, 2022.
Note-2> Mr. Aniruddha Madhav Oke was appointed as an Independent Director with effect from March 25, 2022 and has resigned with

effect from March 25, 2023.

Note-3> Ms. Nehal Kriti Gangar, Independent Director has resigried from her post with effect from 21st March, 2022.

Note-4> Mr. Abhishek Jain has been appointed as Chief Financial Officer of the Parent Company with effect from 24th Jan, 2023.
Note-5> Mr. Prashant Patankar has been appointed as Company Secretary of the Parent Company with effect from 24th Jan, 2023.
Note-6> Mr. Goutam Paul was appointed as an Independent Director of the Parent Company with effect from March 9, 2023.

Note-7> Mr. Bhargav Chatterjee was appointed as an Independent Director of the Parent Company with effect from March 9, 2023.
Note-8> Mr. Ganesh Pansari was appointed as an [ndependent Director of the Parent Company with effect from March 9, 2023.
Note-9> Mr. Shivkumar Baser was appointed as an Independent Director of the Parent Company with effect from March 9, 2023.
Note-10> Ms. Mitali Chatterjee was appointed as an Independent Director of the Parent Company with effect from March 9, 2023.
Note-11> Transaction with Ms. Kavita Jain and her Proprietorship Firm Namely SK Enterprise have been considered for the period on or
after 24th Jan, 2023 i.e. after appointment of Mr Abhishek Jain as CFO of the Parent Company being relative of Ms Kavita Jain.

Note -12> Mr Harsh Jhodani has resigned from the post of Independent Director of the Parent Company with effect from March 25,

Terms & Conditions:
Sales:

The sales to related parties are made on terms equivalent to those that prevail in arm’s length transactions and in the ordinary course of
business. Sales transactions are based on prevailing price lists. For the FY 2023 and FY 2022, the Group has not recorded any

impairment of receivables relating to amounts owed by related parties

Purchases:

The purchases from related parties are made on terms equivalent to those that prevail in arm'’s length transactions and in the ordinary
course of business. Purchase transactions are based on made on normal commercial terms and conditions and market rates.

Loans from related parties:

The Group had taken loans from related parties for business requirement. The loan balances as at March 31,2023 is Rs. 55 Lakhs and

Maich 31, 2022 was Rs. 40 Lakhs. These loans are unsecured in nature and is payable on demand.
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The following are the details of the transactions eliminated during the period/year ended March 31, 2023 and March 31, 2022

Related Party Nature of Transaction For the Year Ended For the Year Ended
31st March, 2023  31st March, 2022

(a) Prostarm Info Systems Limited Payable Towards Purchase of = 14.57

Prostarm Energy Systems Private Limited Materials

(b) Prostarm Energy Systems Private Limited Receivable Towards Sale of 14.57

Prostarm Info Systems Limited Materials

(e) Prostarm Info Systems Limited Receivable Towards Sale of 34.16

Prostarm Energy Systems Private Limited Materials

(d) Prostarm Energy Systems Private Limited Payable Towards Purchase of 34.16

Prostarm Info Systems Limited Materials

(e) Prostarm Info Systems Limited Receivable Towards Advance 8.02

Prostarm Energy Systems Private Limited Against Purcharse of Materials

(f) Prostarm Energy Systems Private Limited Payables Towards Advances 8.02

Prostarm Info Systems Limited Received against Sale

{g) Prostarm Info Systems Limited

) ) Investment In Shares Made

Prostarm Energy Systems Private Limited 345.78 345.78

(h) Prostarm Energy Systems Private Limited Investment in Shares Received 34578 34578

Prostarm Info Systems Limited

(i) Prostarm Info Systems Limited Purchase of Materials*

Prostarm Energy Systems Private Limited 1177.19 48.74

(j) Prostarm Energy Systems Private Limited Sale of Materials

Prostarm Info Systems Limited 1177.19 48.74

(k) Prostarm Info Systems Limited .

Prostarm Energy Systems Private Limited SaleiiMaierials 55.05 1.78

(1) Prostarm Energy Systems Private Limited .

Prostarm Info Systems Limited Rurchaselofiiaterials 55.05 1.78

(m) Prostarm Info Systems Limited .

Prostarm Energy Systems Private Limited SalIgHSERICES 2.33

(n) Prostarm Energy Systems Private Limited )

Prostarm Info Systems Limited RUIEhESEoSenices 2.33

*The Parent Company has purcahsed materials of Rs. 1181.51 Lakhs from subsidiary which includes sale of fixed assets to the extent
of Rs. 4.32 Lakhs and the same has become part of stock-in-trade item (being batteries) for the Parent Company. Therefore, in above
table, elimination impact has been given for Rs. 1177.19 Lakhs being its conversion of fixed asset into stock-intarde at Group level and
those items have also been sold by the Parent during the year under consideration.

"
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PROSTARM INFO SYSTEMS LIMITED
Notes forming part of the Consolidated Statement of Assets & Liabilities as at 31st March, 2023

43 EARNING PER SHARE (¥ in Lakhs)
Basic Earnings per share ('EPS’) amounts are calculated by dividing the Profit/(loss) for the year attributable to equity holders of the
Parent Company by the weighted average number of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the Profit/(loss) attributable to equity holders of the Parent Company by the weighted
average number of equity shares outstanding during the year plus the weighted average number of equity shares that would be issued
on conversion of all the dilutive potential equity shares into equity shares.

The following is a reconciliation of the equity shares used in the computation of basic and diluted earnings per equity share:

For the Year Ended  For the Year Ended

Particul
artietiars 31stMarch, 2023 31stMarch, 2022
A. Nos. of Equity Shares outsanding at end of year 42874592 9083600
B. Weighted Average number of Equity Shares for Basic & Diluted EPS
Number of equity shares at the beginning of the year 9083600 9083600
Add: No. of Bonus Shares Issued during the year 33790992 33790992
Weighted average number of shares outstanding during the year for Basic & Diiuted
vy 9 SR asie & B 42874592 42874592
C. Profit atiributable to owners of the Parent Company
Profit {Loss) attributable to owners of Parent Company after Exceptional Items (Z In 1994.79 1137.23
Less: Extraordinary/Exceptional Income after tax (% In Lakhs) - < -
Profit attributable to owners of Parent Company before Exceptional ltems (" In Lakhs) 1994.79 1137.23
D. Eamning per Share before Exceptional Income
Basic & Diluted Earning Per Share (In 3) 4.65 2.65
E. Earning per Share after Exceptional Income
Basic & Diluted Earning Per Share (In ¥) 4.65 2.65
F. Nominal Value of Shares (in ¥) 10.00 10.00

** The Parent Company has issued bonus share in the ratio of 372:100 during the year ended 31st March, 2023 (refer note
22.3{vi}).Inline with the requirements of Para 28 of Ind AS 33,for the purpose of EPS calculations, bonus shares issued have been
considered as if the event of bonus issue had occurred at the beginning of the earliest period reported.

44 CONTINGENT LIABILITIES & COMMITMENTS (TO THE EXTENT NOT PROVIDED FOR) (2 in Lakhs)

Particulars As at 31st March, As at 31st March,

2023 2022
Contingent Liabilities
Claims against the Group not acknowledged as debt' 11.30 11.30
Guarantees & LC excluding financial guarantees’ 1050.94 643.02
Other money for which the Group is contingently liable 3.06 437.74

Commitments

Estimated amount of contracts remaining to be executed on capital account & not

provided for -
Uncalled liability on shares and other investments partly paid

Other commitments

Notes:

1. The Group has certain disputes, lawsuits and claims, which arise in from time to time in the ordinary course of business. The Group
believes these matters are not expected to have material impact on the Financial Statements.

2. Includes Bank Guarantees issued in favour of various customers for supply of materials, tendering, etc

3. Represnts demands raised by Income tax and service tax authorities pending before appellate authorities or appeal to be filed within
due course.
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PROSTARM INFO SYSTEMS LIMITED
Notes forming part of the Consolidated Statement of Assets & Liabilities as at 31st March, 2023

45 FINANCIAL RISK MANAGEMENT

The Company's board of directors has overall responsibility for the establishment and oversight of the Company's risk management
framework. The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed
regularly to reflect changes in market conditions and the Company’s activities. The Company, through its training and management
standards and procedures, aims to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how management monitors compliance with the Company's risk management policies and procedures, and
reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The audit committee is assisted in
its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures,
the results of which are reported to the audit committee.

Financial Risk Factors

The Company's activities expose it to market risk, liquidity risk and credit risk. This note explains the sources of risk which the entity is
exposed to and how the entity manages the risk and the related impact in the financial statements.

Risk Exposure arising from Measurement Management

The maximum exposure to the credit risk at the
Cash and cash reporting date is primarily from trade receivables.
equivalents, trade Trade receivables are typically unsecured and are
Credit risk receivables and other derived from revenue earned from customers and
financial assets measured related party. The Company operates majorly with
at amortised cost AMCs with high credit ratings resulting in limited credit
risk on trade receivables.

Ageing analysis, Credit
ratings

The Company manages its liquidity risk by ensuring as
far as possible, that it will always have sufficient
liquidity to meet its liabilities when due, under both

Rolling cash flow normal and stressed conditions, without incurring
forecasts unacceptable losses or risk to the Company's
reputation. The Company believes that the working
capital and its cash and cash equivalent are sufficient
to meet its short and medium term requirements.

Liquidity risk Liabilities

Recognised financial i
assets and iabilities not The Company has very limited exposure to the

Market risk A ] ] Cash flow forecasting | financial risk of changes in foreign currency exchange
denominated in indian rates

rupee (INR)

A. Credit risk

Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company's exposure to credit risk is
influenced mainly by loans, cash and cash equivalents, trade receivables and other financial assets measured at amortised cost. The

Company continuously monitors defaults of customers and other counterparties and incorporates this information into its credit risk
conirois.

a. Credit risk management

The Company assesses and manages credit risk based on internal credit rating system. Internal credit rating is performed for each class of
financial instruments with different characteristics. The Company assigns the following credit ratings to each class of financial assets
based on the assumptions, inputs and factors specific to the class of financial assets.

(i) Low credit risk

(ii) Moderate credit risk

(iii) High credit risk

Based on business environment in which the Company operates, a default on a financial asset is considered when the counter party fails to
make payments within the agreed time period as per contract. Loss rates reflecting defaults are based on actual credit loss experience and
considering differences between current and historical economic conditions.

Assets are written off when there is no reasonable expectation of recovery, such as a debtor dectaring bankruptey or a litigation decided
against the Company. The Company continues to engage with parties whose balances are written off and attempts to enforce repayment.
Recoveries made are recognised in Statement of Profit and Loss.

The Company provides for expected credit loss based on the following:
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Basis of categorisation Asset class exposed to credit risk Provision for expected credit loss
Low credit risk Loan§ : tra{ie L S casand cash EOEEIENLS; 12 month expected credit loss or
financial assets measured at amortised cost
High credit risk Trade receivables Life time expected credit Io§s or specific provision, as
reguired
( in Lakhs)
Particulars Note Note No. As at 31st March, 2023 | As at 31st March, 2022
Low credit risk
C -
Security deposits Rt g B 12 258.81 271.27
Current
Trade receivables eurrentiSiNan: Eurient 10816 6577.05 3450.72
Trade Receivables
e Cash and cash equivalents 17 77.04 199.33
equivalents
(B:a"E ba:jance; UiEsihEn Current Financial Assets - 18 8.66
as' and cas Other Bank Balances ’
equivalents
Other financial assets | Oher Financial Assets - 11,12,1519820 1759.30 1185.33
Current & Non Currrent
High credit risk
Trade receivables L Nor_1-Current 10&16 95.68 39.10
Trade Receivables
Loans -
Total

*These represent carrying values of financial assets, without deduction for expected credit losses

Cash and cash equivalents and bank deposits

Credit risk related to cash and cash equivalents and bank deposits is managed by only accepting highly rated banks and diversifying bank
deposits and accounts in different banks across the country.

iIraue receivaplies

Trade receivables are generally unsecured and non-interest bearing. There is no significant concentration of credit risk. The Company’s
credit risk management policy in relation to trade receivables involves periodically assessing the financial reliability of customers, taking
into account their financial position, past experience and other factors. The utilization of credit limit is regularly monitored. The Company’s
credit risk is mainly confined to the risk of customers defaulting against credit sales made. Outstanding trade receivables are regularly
monitored by credit monitoring Company. The Company has also taken advances from its customers, which mitigate the credit risk to an
extent. In respect of trade receivables, the Company recognises a impairment for lifetime expected credit losses after evaluating the
individual probabilities of default of its customers which are duly based on the inputs received from the marketing teams of the Company.

Other financial assets measured at amortised cost

Other financial assets measured at amortised cost includes loans to related parties, loans to employees, security deposits and others.
Credit risk related 1o these other financial assets is managed by monitoring the recoverability of such amounts continuously, while at the
same time internal control system are in place ensure the amounts are within defined limits.

b. Expected credit losses for financial assets

i. Financial assets (other than trade receivables)

Company provides for expected credit losses on financial assets other than trade receivables by assessing individual financial instruments
for expectation of any credit losses.

- For cash & cash equivalents and other bank balances - Since the Company deals with only high-rated banks and financia! institutions,
credit risk in respect of cash and cash equivalents, other bank balances and bank deposits is evaluated as very low.

- For security deposits paid - Credit risk is considered low because the Company is in possession of the underlying asset.

- For other financial assets - Credit risk is evaluated based on Company knowledge of the credit worthiness of those parties and loss
allowance is measured. For such financial assets, the Company policy is to provide for 12 month expected credit losses upon initial
recognition and provide for lifetime expected ciedit losses upon significant increase in credit risk.
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(¥ in Lakhs)

) G"'?s Expected probability of Expected credit Carrying amount net of

frarticulars M carmying Default impairment provision
amount losses p p

March 31, 2023
Cash and cash equivalents 17 77.04 0% 77.04
Other bank balances 18 8.66 0% 8.66
Other financial assets ”'1&2'215'19 2018.11 0% 2018.11
March 31, 2022
Cash and cash equivalents 17 199.33 0% 199.33
Other bank balances 18 0% 0.00
Other financial assets "'1&2'21;'19 1456.60 0% s 1456.60
i) Expected credit loss for trade receivables under simplified approach (¥ in Lakhs)

As at March 31, 2023 and March 31, 2022, the Company considered the individual probabilities of default of its financial assets (other than
trade receivables) and determined that in respect of counterparties with low credit risk, no default events are considered to be possible
within the 6 months after the reporting date. In respect of trade receivables, the Company measures the loss allowance at an amount equal
to lifetime expected credit losses using a simplified approach.

Carrying Gross & of d fA"Wﬁ
Particulars A'I':n"::i:::: f carrying e’:::::;:: or :’:::; €
Provision amount losses | ——

March 31, 2023
Amount not yet due 0.00%
Between one to six month overdue - 0.00%
Greater than six month overdue 86.11 95.68 10.00% 9.57

Total 86.11 95.68 9.57
Mareh 31, 2022
Amount not yet due < 0.00%
Between one to six month overdue . 0.00%
Greater than six month overdue 0.00%

Total - - -
March 31, 2021
Amount not yet due - 0.00%
Between one to six month overdue = 0.00%
Greater than six month overdue - 5 0.00%

Total - - -
Reconciliation of loss allowance provision for Trade receivables from beginning to end of reporting period:
Particulars Trade receivables
Loss allowance as at April 1, 2021 .
Changes in loss allowance
Loss allowance as at Mareh 31, 2022
Changes in loss allowance 9.57
Loss allewance on March 31, 2023 9.57

(A
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Market Risk
a) Foreign Currency Risk

The Company undertakes transactions denominated in foreign currencies; consequently, exposures to exchange rate fluctuations arise. The
Company's exposure to currency risk relates primarily to the Company's operating activities when transactions are denominated in a
different currency from the Company's functional currency.

The carrying amounts of the Company’s foreign currency denominated monetary assets and monetary liabilities that are not hedged by a
derivative at the end of the reporting period are as follows.

(Z in Lakhs)
As at 31 March 2023 As at 31 March 2022
Particulars Foreign 2 Foreign ?
Currency* Currency*
Trade Payables
USD** 8,98,623 737.86  12,26,695 931.19
CNY#*** . 5 ‘
Trade Receivables - - -
Other Payables
Usp** - - -
CNY*** - - - -
Total 737.86 931.19

Foreign exchange risk sensitivity analysis has been performed on the foreign currency exposures in the Company's financial assets and
financial liabilities at the reporting date. Reasonably possible changes are based on an analysis of historic currency volatility, together with
any relevant assumptions regarding near-term future volatility.

Sensitivity analysis of 5% change in exchange rate at the end of reporting period. (% in Lakhs)
. As at March 31, 2023 As at March 31, 2022
Particulars
usp** CNYy*+* usp** CNY***
Foreign Currency Sensitivity
Impact on Proft & Loss
5% Appreciation in (%) 36.89 E 46.56
5% Depreciation in (%) -36.89 - -46.56 -

*foregin currency is presented in absoulte numbers.
**JSD represents for United States Dollar
**%CNY represents for Chinese Yuan Renminbi

Price Risk
Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. The

Company’s activities expose it primarily to the financial risk of changes in foreign curmency exchange rates on account of procurement of
goods/materials from outside India.

Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in raising funds to meet commitments associated with financial
instruments that are settled by delivering cash or another financial asset. Liquidity risk may result from an inability to sell a financial asset
quickly at close to its fair value.

The Company has an established liquidity risk management framework for managing its short term, medium term and long term funding
and liguidity management requirements. The Company’s exposure to liquidity risk arises primarily from mismatches of the maturities of
financial assets and liabilities. The Company manages its liquidity risk by ensuring as far as possible, that it will always have sufficient
liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risk to the

Company's reputation. The Company believes that the working capital and its cash and cash equivalent are sufficient to meet its short and
medium term requirements.
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The table below summarizes the maturity profile of the company’s financial liabilities based on contractual undiscounted payments:

As at 31st March, 2023 (% in Lakhs)
Particulars Carrying Amount Centractual Cash Flow Upto 12 Months 1to 5 Years
Overdraft Facility from Banks 1608.58 1608.58 1608.58 s
Bill Discounted From Banks - - - :
Long-term Borrowings 866.41 866.41 195.32 671.09
Lease Liability 11.53 11.53 5.81 5.72
Trade Payables 5980.42 5980.42 5980.42 -
Other Financial Liabilities 85.16 85.16 85.16 >
As at 31st March, 2022 (< in Lakhs)
Particulars Carrying Amount Caontractual Cash Flow Upto 12 Months 1to 5 Years
Overdraft Facility from Banks 1.77 1.77 1.77
Bill Discounted From Banks - - - =
Long-term Borrowings 303.30 303.30 92.69 210.61
Lease Liability 17.64 17.64 6.08 11.56
Trade Payables 4761.78 4761.78 4761.78 -
Other Financial Liabilities 149.30 149.30 149.30
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PROSTARM INFO SYSTEMS LIMITED
Notes forming part of the Consolidated Statement of Assets & Liabilities as at 31st March, 2023

46 TRADE PAYABLES - DISCLOSURES {Fin Lakhs)

46.1 Ageing for trade payables from the due date of payment for each of the category as at 31st March, 2023

Outstanding for following periods from due date of payment
Parti
. Not Due Unbilled CesSithiang] 1-2Years | 2-3 Years Mogeithas:3 Total
Year Years
(i) MSME = - 792.50 - - B 792.50
() Others 3 - 5040.94 146.98 B 5187.92
(iii) Disputed Dues- MSME - - - - - - -
(iv) Disputed Dues - Others s - - - - =
46.2 Ageing for trade payables from the due date of payment for each of the category as at 31st March, 2022
Outstanding for following periods from due date of payment
Parti
Siicars Not Due Unbilled LS 1-2Years | 2-3 Years LIS Total
Year Years
(i) MSME = = 32.77 - - - 32.77
() Others - - 4720.30 8.71 - - 4729.01
(iiii) Disputed Dues- MSME - - - - - - -
(iv) Disputed Dues - Others - - - - - -
47 Disclosure of Loans & Advances to Promoters, Dierctors , KMPs & the Related Parties (% in Lakhs)
As on 31st March, 2023 As on 31st March, 2022
Percentage to
thetotal iond Lo
Type of Borrower Amount of loan or advance in | Loansand | Amount of loan or advance in 4 Ad
the nature of loan outstanding | Advances in | the nature of loan outstanding .an LIS
in the nature of
the nature of [
loans
Promoter
Directors - - - -
KMPs 2.00 4.98% - 0.00%
Related Parties 2.35 5.85% 0.58 2.18%

Note: During the current and previous reporting period, Group has not granted any loan or advances to promotores, directors, KMPs and
their relatives except small advances against remuneration and salaries as above.
48 TRADE RECEIVABLES - DISCLOSURES (% in Lakhs)

48.1 Ageing for current trade receivables from the due date of payment for each of the category as at 31st March, 2023

Outstanding for following periods from due date of payment
Particulars Unbilled | Lessthan 6| 6 months -1 More than 3

Months yed 1-2 Years| 2-3 Years Years Total

52.27 5953.78 305.76 . = = 6311.81

(i) Undisputed Trade receivables —
considered good

have significant increase in credit
risk

(iii) Undisputed Trade Receivables —
credit impaired

(iv) Disputed Trade Receivables —
considered good . . 8.48 ° ) ) 8.48

(v) Disputed Trade Receivable, which
have significant increase in credit
(vi) Disputed Trade Receivables ~
credit impaired

Total 52.27 5953.78 314.24 - - - 6320.29
Note: There are not any trade receivables which are not due on reporting date.
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Ageing for non-current trade receivables from the due date of payment for each of the category as at 31st March, 2023

Particulars

Unbilled

Outstanding for following periods from due date of payment

Less than 6
Months

6 months -1
year

1-2 Years

2-3 Years

More than 3
Years

Total

(i) Undisputed Trade receivables —
considered good

140.66

67.38

57.20

265.24

have significant increase in'credit
risk

(iii) Undisputed Trade Receivahles —
credit impaired

(iv) Disputed Trade Receivables —
considered good

10.01

77.18

(v) Disputed Trade Receivable, which
have significant increase in credit

(vi) Disputed Trade Receivables —
credit impaired

Total

150.68

144.56

57.20

352.44

Note: There are not any trade receivabl

Ageing for current trade receivables

es which are

rom the due

not due on reporting date.

date of payment for each of the category as al 31st March, 2022

Particulars

Unbilled

Outstanding for following periods from due date of payment

Less than 6
Months

6 months -1
year

1-2 Years

2-3 Years

More than 3
Years

Total

{i} Undisputed Trade receivables —
considered good

34.14

3072.29

51.19

3157.61

have significant increase in credit
risk

(iii) Undisputed Trade Receivables —
credit impaired

(iv) Disputed Trade Receivables —
considered good

5.03

(v) Disputed Trade Rece, which have
significant increase in credit risk

(vi) Disputed Trade Receivables —
credit impaired

Total

34.14

3077.32

51.19

3162.64

Note: There are not any trade raceivables which are not due on reporting date.

Ageing for non-current trade receivables from the due date of payment for each of the category as at 31st March, 2022

Particulars

Unbilled

Outstanding for following periods from due date of payment

Less than 6
Months

6 months -1
year

1-2 Years

2-3 Years

More than 3
Years

Total

(i) Undisputed Trade receivables —
considered good

213.80

27.75

51.56

293.11

have significant increase in credit
risk

(iii) Undisputed Trade Receivables —
credit impaired

(iv) Disputed Trade Receivables —
considered good

34.07

34.07

(v) Disputed Trade Rece, which have
significant increase in credit risk

(vi) Disputed Trade Receivables —
credit impaired

Total

247.87

27.75

51.56

327.18

Note: There are not any trade receivables which are not due on reporting date.

771

91

]



PRGSTARM
o - ]

49 Details of loans given, investments made and guarantee given covered u/s 186 (4) of the Companies Act, 2013.

Loans given and Investments made are given under the respective heads. (% in Lakhs)
Particulars T’a;?:‘:”“ Asat31stMarch, 2023 As at 31st March, 2022
Prostarm Energy Systems Private Limited Investment 34578 345.78

50 The Quarterly Returns or Statement submitted to Banks pursuant to working capital facilities provided, are materially in agreement with
Books of Accounts except the following figures of as of 31st March, 2023:

(¥ in Lakhs)
" Amount
. nt as Reported in | Amounts of l'leason fof
Name of Bank Year Quarter Particulars |per Books of N Discrepancie
Stock Difference
Account s
Statement
Due to

Inventory | 3583.03 | 484820 | -1265.17 pending
finalisation of

Quarterly
Accounts,
. Trade Clearing of un
Axis Bank, ICICI Bank 2022-23 Ist . 4074.87 4453.30 -378.43 L e

Receivables identified

receipts,

advances,

TDS as per

P:y':gl‘i o | 437317 | 499020 | 617.08 | customer

vendor advice

Due to
Inventory | 2730.93 | 4100.60 | -1369.67 | Pending
finalisation of
Quarterly
Accounts,
Axis Bank, ICICI Bank 202223 | 2nd Trade | segis2 | 603600 | 1543 |Cle@ingolun
’ Receivables : : : identified
receipts,
advances,
S er

Trade | 49432 | 431900 | 10532 Ifst:,f,,‘; ;

vendor advice

Payables

Due to
Inventory | 381320 | 412900 | -315.80 | Ppending
finalisation of

Quarterly

Accounts,

. Trade Clearing of un
Axis Bank, ICICI Bank 2022-23 3rd Receivables 4634.44 4705.00 -70.56 identified
receipts,
advances,

TDS as per

Trade -4397.96 | -4315.00 8296 | customer/

vendor advice

Payables

Due to
inclusion of
correspondin
g input taxes
on inventory
for bank
Submission

Inventory 3593.90 3736.40 -142.50
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Axis Bank, ICICI Bank

2022-23

4th

PROSTARM

Trade
Receivables

6704.77

6672.90

31.87

Unbilled
Revenue
provision was
not part of
Trade
Receivables
submitted to
Bank

Trade
Payables

-5310.04

-4984.00

-326.04

Due to
pending
finalisation of
Quarterly
Accounts,
Clearing of un
identified
receipts,
advances,
TDS as per
customer /
vendor advice

Axis Bank, ICICI Bank, Bandhan Bank

2021-22

1st

Inventory

2965.18

2657.01

308.17

Trade
Receivables

3349.59

3689.63

-340.04

Trade
Payables

-3805.2

-3667.83

-137.37

Due to
pending
finalisation of
Quarterly
Accounts,
Clearing of un
identified
receipts,
advances,
TDS as per
customer /
vendor advice

Axis Bank, ICIC] Bank, Bandhan Bank

2021-22

2nd

Inventory

3713.12

3177.64

535.48

Trade
Receivables

3827.13

4201.5

-374.37

Trade
Payables

-3842.56

-3850.35

7.79

Due to
pending
finalisation of
Quarterly
Accounts,
Clearing of un
identified
receipts,
advances,
TDS as per
customer /
vendor advice

Axis Bank, ICICI Bank, Bandhan Bank

2021-22

3rd

Inventory

2674.62

2785.48

-110.86

Trade
Receivables

3522.24

35723

-50.06

Trade
Payables

-2321.38

-25631.91

210.53

Due to
pending
finalisation of
Quarterly
Accounts,
Clearing of un
identified
receipts,
advances,
TDS as per
customer /
vendor advice

0
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a) Inventory
of Spare &
Parts having
value of ¥
40.72 Lakhs
at the end of
reporting
period were
not declared
in statements
provided to
banks;

b) Inventory
value
declared in
the Statement
Axis Bank, ICICI Bank, Bandhan Bank | 2021-22 4th provided to
banks is
inclusive of
taxes;

—
Difference is
on account of

Trade 347714 | 3695.23 218.09 due
Receivables reconciliation
with debtors

and 26AS.

Inventory 2901.55 3490.17 -588.62

Difference is

on account of

i 454842 | -432459 | 223.83 Ee

Payables reconciliation
with

creditors.

51 SEGMENT INFORMATION

A) The principal business of the Group is sale of "Customized Power Electronic Solutions’ products. All other activities of the Company
revolve around its principal business. The Executive Commitiee of the Parent Company, has been identified as the Chief Operating Decision
Maker (CODM). The CODM evaluates the Group's performance, allocates resources based on analysis of the various performance
indicators of the Company as a single unit. CODM have concluded that there is only one operating repartable segment as defined under IND
AS 108 "Operating Segments”, i.e. Customized Power Electronic Solutions.

B) Disaggregation of Revenue from Operations by Geographical Area has been provided at Note No. 32.
C) All Non-Current Assets of the Group are located within India only.
D) Information about Major Customers

Follawing are the details of single customer who contributes 10% or more to the Company's revenue during the year ended 31st March
2023 and 31 March 2022:

For the Year Ended 31st For the Year Ended 31st

March, 2023 March, 2022
Name of Customer % to total % to total
Revenue Group's Revenue Group's
Revenue Revenue
Indial Payments Limited - - 2228.48 12.95%

o/
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PROSTARM INFO SYSTEMS LIMITED
Notes forming part of the Consolidated Statement of Assets & Liabilities as at 31st March, 2023

PRIOR PERIOD ITEMS ALONG WITH IMPACT ANALYSIS

As per IND AS 8 an entity is required to correct prior period error retrospectivley by restating the comparative amounts for
the prior period presented in which the error occured. If the error occurred before the earliest prior period presented, it will
restate the opening balance of assets, liabilities and equity for the earlier prior period presented. Therefore, in terms of
provisions of IND AS 8, the impact of the prior period items identified in the current year and relating to the previous year
have been restated and for the period before the last comparative period shown have been adjusted in the opening balance
of retained earnings. However, in current year no such items identified which require such restatement.

(Z in Lakhs)
particulars For the Year Ended
31st March, 2022

Expenses
Finance Cost on Recognition of Lease Obligation -1.56
ROU Amortization- Eror in Posting of Investment Property -0.42
Recognition of Gratuity Provision in Subsidiary -0.91
Deferred Tax Impact on Above 0.24
NCI Impact on Gratuity Provision and related tax 0.33
Total Impact on profits -2.32
Inerease/(Decrease) in EPS (in ) {0.01)

CAPITAL MANAGEMENT

The Group’s objectives when managing capital is to safeguard continuity, maintain a strong credit rating and healthy capital
ratios in order to support its business and provide adequate return to shareholders through continuing growth and maximise
the shareholders value . The Company's overall strategy remains unchanged from previous year.The Company sets the
amount of capital required on the basis of annual business and long-term operating plans which include capital and other
strategic investments. The funding requirements are met through a mixture of equity, internal fund generation and borrowed
funds.. The Company’s policy is to use short term and longterm borrowings to meet anticipated funding requirements. The
Company monitors capital on the basis of the net debt to equity ratio. The Group is not subject to any externally imposed
capital requirements. Net debt are long term and short term debts as reduced by cash and cash equivalents (including
restricted cash and cash equivalents) and short-term investments. Equity comprises share capital and free reserves. The
following table summarizes the capital of the Company:

As at 31st March, As at 31st March,

Particulars 2023 2022
Share Capital 4287.46 508.36
Free Reserves 1813.21 3191.18
Equity (A) 6100.67 4099.54
Cash & Cash Equivalents 77.04 199.33
Short Term Investments . 316.98
Total Cash (B) 77.04 516.31
Short-term Borrowings 1803.90 94.45
Long-Term Borrowings 671.09 210.61
Total Debt (C) 2474.99 305.06
Net Debt (D=(C-B)) 2397.95 -211.25
Net Debt to Equity Ratio (E=D/A) 0.39 (0.05)

In order to achieve this overall objective, the group’s capital management, amongst other things, aims to ensure that it
meets terms and conditions attached to the interest-bearing loans and borrowings that define capital structure
requirements
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54 EARNING AND EXPENDITURE ON FOREIGN CURRENCY (IN ACCRUAL BASIS):

For the Year Ended For the Year Ended

Particulars 31stMarch, 2023 31st March, 2022
Income

Export of Goods / Services 53.56 -
Expenditure

Purchase of Goods / Services 1866.67 2499 .31
Purchase of Capital Goods - 10.22

Component & Sapares - E
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PROSTARM INFO SYSTEMS LIMITED
Notes forming part of the Consolidated Statement of Assets & Liabilities as at 31st March, 2023

55 EMPLOYEE BENEFITS (¥ in Lakhs)
As per Indian Accounting Standard (Ind AS 19) “Employee benefits®, the disclosures as defined are given below:
A. Defined Contribution Plans:
Particualrs For the Year Ended For the Year Ended
31st March, 2023 31st March, 2022
Employer's Contribution to Provident Fund 60.13 56.60
Employer's Contribution to Employee State Insurance Fund 10.50 14.21
B. Defined Benefit Plans
(1) Gratuity Benefits
1.1 (a) Change in Present Value of Obligation during the Period
Particulars For the Year Ended For the Year Ended
31st March, 2023 31st March, 2022
Defined Benefit Obligation, Beginning of Period 77.05 61.90
Interest Cost 5.59 4.49
Current Service Cost 18.29 17.45
Past Service Cost x 0.00
Actual Benefits Paid 213 0.00
Actuarial (Gains)/Losses -8.62 -6.78
Defined Benefit Obligation, End of Period 90.18 77.05
1.1 (b) Bifurcation of total Actuarial (gain) / loss on liabilities
Particulars For the Year Ended For the Year Ended
31st March, 2023 31st March, 2022
Actuarial gain / losses from changes in Demographics assumptions (mortality) Not Applicable Not Applicabie
Actuarial (gain)/ losses from changes in financial assumptions -1.72 -1.80
Experience Adjustment (gain)/ loss for Plan liabilities -6.90 -4.99
Total amount recognized in other comprehensive Income -8.62 -6.78
1.2 Key results (The amount to be recognized in the Balance Sheet):
Particul As at 31st March, As at 31st March,
SECLiars 2023 2022
Present Value of Obligation at the end of Period 90.18 77.05
Fair value of plan assets at end of Period . <
Net liability/(asset) recognized in Balance Sheet and related analysis 90.18 77.05
Funded Status - Surplus/ (Deficit) -90.18 -77.05
1.3 (a) Expense recognised during the year in the Statement of Profit and Loss
Particulars For the Year Ended For the Year Ended
31st March, 2023 31st March, 2022
Interest Cost 5.59 4.49
Current Service Cost 18.29 17.45
Past Service Cost 0.00 0.00
Expected Return on Plan Assets 0.00 0.00
Total Expense/(Income) included in "Employee benefit Expense” 23.88 21.93
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1.3 (b) Expense recognised during the year in the Statement of Other Comprehensive Income(0CI)

PROSTARM

Particulars For the Year Ended For the Year Ended
31st March, 2023 31st March, 2022
Amount recognised in OCl, Beginning of period -29.98 -23.19
Actuarial (Gains)/Losses - Obligation -8.62 -6.78
Actuarial (Gains)/Losses - Plan Asset - -
Total Acturaial (Gains)/Losses -8.62 -6.78
Cumulative total Acturial (Gains)/Losses - C/F -38.60 -29.98
1.3 (c) Net Interest Costs
Particulars For the Year Ended For the Year Ended
31st March, 2023 31st March, 2022
Interest cost on defined benefit Obligatoin 5.59 449
Interest income on pian asseis - .
Net interest cost (Income) 5.59 4.49
1.4 Experience Adjustment
Particulars For the Year Ended For the Year Ended
31st March, 2023 31st March, 2022
Experience Adjustment (Gain ) /loss for Plan liabilities -6.90 -4.99
Experience Adjustment Gain / (loss ) for Plan assets - -
2.1 Summary of membership data at the date of valuation and statistics based thereon
As at 31st March,  As at 31st March, As at 31st March,
Particulars 2023 2022 2023 As at 31st March, 2022
Prostarm Energy Systems Private Limited Prostarm Info Systems Limited
Number of Employees 68 43 200 382
Total monthly Salary (in Lakhs) 8.65 4.20 39.31 44 84
Average Past Service (Years) 0.9 0.6 3.8 3
Average Future Service (Years) 25.6 27.2 23.9 26.5
Average Age (Years) 344 32.8 36.1 335
Weighted Average Duration (based
onDCFs) in years g g e a
Average Monthly Salary (in Lakhs) 0.13 0.10 0.20 0.12
Expected Future Service taking into account Decrements (Years) 15 15
2.2 Actuarial Assumptions
particulars As at 31st March, As at 31st March,
2023 2022
Discount Rate (per annum) 7.50% 7.25%
Salary Escalation rate (per annum) 6% 6%
Mortality IALM 2012-14 IALM 2012-14
Withdrawal Rate (Per annum) 5% 5%
2.3 Benefits Valued
Particulars As at 31st March, 2023 As at 31st March, 2022
Normal Retirement Age 60 Years 60 Years
Salary Last Drawn Qualifying Salary Last Drawn Qualifying Salary

5 Years of Service
15/26 * Salary * Past Service (yr).
As above except that no vesting conditions
apply
20.00

Vesting Period
Benefits on Normal Retirement

Benefits on early exit due to death anc
apply

Limit 20.00

5 Years of Service
15/26 * Salary * Past Service (yr).

As above except that no vesting conditions
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2.4 Current Liability (*Expected payout in next year as per schedule Il of the Companies Act, 2013)

Particul As at 31st March,

articulars 2023 As at 315t March, 2022
Current Liability (Short Term) 10.99 6.37
Non Current Liability (Long Term) 79.19 70.68
Liability/(Asset) recognised in the
Balance Sheet 90.18 77.05
2.5 Effect of plan on entity's future cash flows
(a): Funding arrangements and funding policy - NOT APPLICABLE
(b): Expected contribution during the next annual reporting period
Group's best estimate of Contribution during next year 23.22 23.42
(c): Maturity profile of defined benefit obligation: Weighted Average
Weighted average duration (based on DCFs) in years (Parent Company) 18 21
Weighted average duration (based on DCFs) in years (Subsidiary) 16 21

{d): Maturity Profile of Defined Benefit Obligation: Weight Average

Particulars As at 31st March, 2023
01 Apr 2023 to 31 Mar 2024 10.99
01 Apr 2024 to 31 Mar 2025 1.38
07 Apr 2025 to 31 Mar 2026 1.52
01 Apr 2026 to 31 Mar 2027 1.74
01 Apr 2027 to 31 Mar 2028 1.57
07 Apr 2028 Onwards 72.89
2.6 Projection for next period:

Best estimate for contribution during next period 23.22 21.79

2.7 Sensitivity analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected salary
increase rate. Effect of change in mortality rate is negligible. Please note that the sensitivity analysis presented below may not be
representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumption would occur in
isolation of one another as some of the assumptions may be correlated. The results of sensitivity analysis are given below:

Particulars (Parent Company)

As at 31st March, 2023

Defined Benefit Obligation (Base)

Liability with x% increase in Discount Rate
Liability with x% decrease in Discount Rate
Liability with x% increase in Salary Growth Rate
Liability with x% decrease in Salary Growth Rate
Liability with x% increase in withdrawal Rate
Liability with x% decrease in withdrawal Rate

¥87.16 Lakhs@Salary Increase Rate:6% & discour
¥79.45 Lakhs;x=1.00% [Change (9)%]

¥96.21 Lakhs;x=1% [Change 10%]

% 96.26 Lakhs;x=1% [Change 10%]

¥79.28 Lakhs;x=1% [Change (9)%]

% 87.68 Lakhs;x=1.00% [Change 1%]

% 86.51 Lakhs;x=1.00% [Change (1)%]
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Particulars (Subsidiary) As at 31st March, 2023

Defined Benefit Obligation (Base) 3.01 Lakh @ Salary Increase Rate : 5%, and disco
Liability with x% increase in Discount Rate 2.79 Lakh; x=1.00% [Change (7)%]

Liability with x% decrease in Discount Rate 3.27 Lakh; x=1.00% [Change 9% ]

Liability with x% increase in Salary Growth Rate 3.27 Lakh; x=1.00% [Change 9% ]

Liability with x% decrease in Salary Growth Rate 2.79 Lakh; x=1.00% [Change (7)%]

Liability with x% increase in Withdrawal Rate 2.97 Lakh; x=1.00% [Change (1)%]

Liability with x% decrease in Withdrawal Rate 3.04 Lakh; x=1.00% [Change 1%]

2.8 Reconcilliation of amounts in Balance Sheet

. As at 31st March, As at 31st March,
Particulars

2023 2022
Opening Balance Sheet (Asset)/Liability 77.05 61.90
Total Expense/(Income) recognised in P&L 23.88 21.93
OCI- Actuarial (gain)/ loss-Total current period -8.62 -6.78
Benefits Paid (If any) 213
Closing gross defined benefit liability/ (asset) 90.18 77.05

3.1 In preparing this report we have heavily relied on the completeness and accuracy of the information, data and assumptions
provided to us orally and in writing by or on behalf of the Group and its advisors. We have not completed any detailed validation
checks/investigation on the information, data and assumptions provided, however preliminary broad consistency is viewed in respect
of data. As compared to previous valuation assumptions, changes, if any, may be due to change in yield to government bonds/change
in entity’s long term views for future.

3.2 This report is based on going concern basis and as per requirements of Accounting Standard mentioned above and its application
to the Plan. These results should not be used for any other purpose. In particular this Report does not constitute a formal funding
actuarial valuation of the Plan and does not present any recommendation of contributions or funding levels and hence results will not
hold good incase Group is closed or mass attrition. This report is provided solely for the Group use and for the specific purposes
indicated above. Except where | expressly agree in writing, it should not be disclosed or provided to any third whatsoever is accepted
by me for any consequences arising from any third party relying on this report or any advice relating to its contents. In any case,
irrespective of vendor agreement etc. liability of undersigned towards entity or anyone is strictly limited to the billed amount for this
report. The Group may provide copy of this Report to its auditors along with rules of the plan, but | make no representation as to the
suitability of this report for any purpose other than that for which it was originally provided and accept no responsibility or liability to
the Group or its auditors in this regard. The Group should draw them provisions of this paragraph to the attention of its auditors.

4.1 Principal assumptions are discount rate and salary increase. The discount rate is based upon the yield on govt bonds and the
salary increase should take account inflation, seniority, promotion and other relevant factors. Howaver no explicit allowance is used
for disability. As per Accounting Standard, selection ofappropriate assumption is responsibility of the entity. Though entity has been
advised on the suitability wherever applicable, the report is based on assumptions finalized by the entity (after considering long term
view entity might have considered these assumptions prudent).
Risk Factors: Other assumptions would have produced different results e.g. a decrease in discount rate or an increase in salary
inflation will lead to an increase in reported liability as per table of sensitivity analysis. Similarly change in attrition rates will also
impact the liability. Funded plan carries usual investment risks including asset liability mismatch which will impact net
liability/expenses and OCI if any
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4.2 Mortality is used as per Published rates under Indian Assured Lives Mortality (2012-2014) table. Rates at specimen ages are
tabulated below:

Age (Years) Rates
20 0.000924
25 0.000931
30 0.000977
35 0.001202
40 0.00168
45 0.002579
50 0.004436
55 0.007513
60 0.011162

5. Projected Unit Credit (PUC) Method: is used o assess the plan liabilities, including those related to death-inservice and incapacity
benefits. Under this method a projected accrued benefit is calculated at the beginning of the year and again at the end of the year for
each benefit that will accrue for all active members of the plan. The projected accrued benefit is based on the plans accrual formula
and service as of the beginning or end of the year, but using final compensation, projected to the age at which the employee is
assumed to exit. The plan liability is actuarial present value of the projected accrued benefits as on date of valuation.
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PROSTARM INFO SYSTEMS LIMITED
Notes forming part of the Consoclidated Statement of Assets & Liabilities as at 31st March, 2023

56 FINANCIAL INSTRUMENTS

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a orderly
transaction between willing parties, other than in a forced or liquidation sale.

The following methods and assumptions were used to estimate the fair values:

1. Fair value of cash and short-term deposits, trade and other short term receivables, trade payables, other current liabilities, short term

loans from banks and other financial institutions approximate their carrying amounts largely due to short term maturities of these
instruments.

2. Financial instruments with fixed and variable interest rates are evaluated by the Group based on parameters such as interest rates and
individual credit worthiness of the counterparty. Based on this evaluation, allowances are taken to account for expected losses of these
receivables.

Accordingly, fair value of such instruments is not materially different from their carrying amounts. The fair values for loans, security
deposits and investment in preference shares were calculated based on cash flows discounted using a current lending rate.

They are classified as level 3 fair values in the fair value hierarchy due to the inclusion of unobservable inputs including counter party credit
risk.

The fair values of non-current borrowings are based on discounted cash flows using a current borrowing rate. They are classified as level 3
fair values in the fair value hierarchy due to the use of unobservable inputs, including own credit risk.

Fair value measurement hierarchy:

Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into three Levels of a fair
value hierarchy. The three Levels are defined based on the observability of significant inputs to the measurement, as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities that an entity can access at the measurement date.
Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly

Level 3: unobservable inputs for the asset or liability

(¥ in Lakhs)
Carrying Values Fair Values
Particulars Level Asat31st Asat3ist Asat31st  Asat31st

March, 2023 March, 2022 March, 2023  March, 2022
Financial Assets
At Amortised Cost

Trade Receivables 6672.73 3489.82 6672.73 3489.82
Cash & Bank Bafances 85.70 199.33 85.70 199.33
Other Financial Assets 2017.87 1139.37 2017.87 1139.37
At FVPTL

Investment in Subsidiaries Level 3

Other Unquoted Equity Instruments Level 3 - = * <
Other Investments Level 3 0.15 317.13 0.15 31713
Loans Level 3 40.15 26.71 40.15 26.71
Other Financial Assets Level 3 - - # :

Financial Liabilities

At Amortised Cost

Borrowings 2474.99 305.06 247499 305.06
Other Financial Liabilities 90.97 155.38 90.97 155.38
Trade Payables 5980.42 4761.78 5980.42 4761.78
At FVPTL

Other Financial Liabilities -
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PROSTARM INFO SYSTEMS LIMITED
Notes forming part of the Consolidated Statement of Assets & Liabilities as at 31st March, 2023

57 STATUTORY GROUP INFORMATION (T in Lakhs)
Additional Information, as required under Schedule Il to the Companies Act, 2013, of enterprises consolidated as Subsidiary.

Net Assels i.e. total
assets minus lotal Share in Profit or Loss

Share in Other Comprehensive Share in Total Comprehensive

Name of the lizhilities incomg - :noome
A T of tota
E:ltl?y a':l As % of total Amount In As % of total Amount In As % of total consolidated
Relationship As At consolidated OV consolidated o Amount In Rs. total Amount In Rs.
Rs. Rs. consolidated OCI -
net assets profits comprehensive
__income
STstMarch, — go0 3308.16 110% 1191.63 100.00% 5.08 110% 1196.70
Parent 2022
C
syl s;ggmh' 93%  5875.80 107% 2061.42 96.46% 6.22 107%  2067.64
Prostam Energy 315t March, o 571.35 10%  -106.65 0.00% 0.00 -10% -106.65
Systems Private 2022
Limited,
swsidary 5;(2’;’3"“"' 7% 440.93 7% -130.65 3.54% 0.23 7% -130.42
58 MATERIAL PARTLY OWNED SUBSIDIARY
Financial information of subsidiaries that have material non-controlling interests is provided below:
Proportion of equity interest held by non-controlling interests:
Name Country of As at 31st As at 31st
incorporation and operation March, 2023 March, 2022
Prostarm Energy Systems Private Limited India 49% 49%
Information regarding non-controlling interest: ® in Lakhs)
: As at 31st As at 31st
Particulars

March, 2023  March, 2022

Accumulated balances of material non-controlling interest:

Prostarm Energy Systems Private Limited 216.06 279.96
Profit/(loss) allocated to material non-controlling interest:
Prostarm Energy Systems Private Limited 116.16 52.26

The summarised financial information of this subsidiary is provided below. This information is based on amounts before inter-company
eliminations

Prostarm Energy Systems Private Limited:

Summariesed Statement of Profit and Loss: (% in Lakhs)
Particulars For the Year Ended 31st For the Year Ended 31st

March, 2023 March, 2022
Revenue from operations 1345.07 70.33
Other Income 0.52 0.00
Total Income (i) 1345.59 70.33
Cost of Material Consumed 1238.15 122.68
Purchase of Stock-in-Trade 2.02 -
Changes in inventories of Finished Goods & Work-in-Progress -186.86 -65.49
Employee benefit expenses 277.72 66.87
Finance Costs 1.64 0.04
Depreciation and amortization expenses 62.28 41.67
Other Expenses 127.01 48.68
Total Expenses(ii) 1521.96 214.45
Profit/(loss) before tax (jii=i-ii) <176.37 -144.12
Total tax expenses (iv) -45.72 -37.47
Profit/(loss) (v=iii-iv) -130.65 -106.65
Total comprehensive income/(loss)

Attributable to non-controlling interests -64.02 -52.26
Dividends paid to non-controlling interests - -
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Notes forming part of the Consolidated Statement of Assets & Liabilities as at 31st March, 2023

Summarised Statement of Assets and Liabilities:

Particulars For the Year Ended 31st For the Year Ended 31st
March, 2023 March, 2022
Inventories and cash and cash equivalents (current) 602.19 279.98
Trade receivables (current) 2.12 27.19
Other assets (current) 218.60 12473
Property, plant and equipment (non-current) 371.04 347.99
Other assets (non-current) 93.26 37.57
Total (A) 1287.21 817.46
Trade payables (current) 635.58 232.60
Other liabilities (current) 153.41 12.61
Other liabilities (non-current) 57.29 0.91
Total (B) 846.28 246.11
Total equity(A-B) 440.93 571.35
Attributable to:
Equity holders of Parent Company 224.87 291.39
Non-controlling interest 216.06 279.96
Summarised Statement of Cash Flows:
Cash Flows For the Year Ended 31st For the Year Ended 31st
March, 2023 March, 2022
Operating 53.05 (274.006)
Investing 94.86 (389.76)
Financing 55.00 678.00
Net increase/(decrease) in cash and cash equivalents 13.19 14.18

EVENTS OCCURRING AFTER THE BALANCE SHEET DATE

The Group evaluates events and transactions that occur subsequent to the balance sheet date but prior to approval of the financial

statements to determine the necessity for recognition and/or reporting of any of these events and transactions in the financial statements.

The Board of directors recommended in its meeting held as on 11th March, 2023 following :
1. Increase the authorised share capital from existing Rs. 5,500 Lakhs divided into 5,50,00,000 equity shares of Rs. 10 each to Rs. 6,100
Lakhs divided into 6,10,00,000 equity shares of Rs. 10 each.
The shareholders of the Company approved above recommendation in its Extra Ordinarily General Meeting, dated 6th April, 2023.
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Notes forming part of the Consolidated Statement of Assets & Liabilities as at 31st March, 2023

OTHER STATUTORY INFORMATION
(i) The Group does not have any Benami property, where any proceeding has been initiated or pending against the Group for holding any
Benami property
(ii) The Group has not traded or invested in Crypto currency or Virtual Currency
(iii) The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding (whether recorded in writing or otherwise) that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group
(Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
(iv) The Group has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
{whether recorded in writing or otherwise) that the Group shail:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Benzficiaries
(v) The Group has not entered into any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the period in the tax assessments under the Income Tax Act, 1961 {such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961).
(vi) The Group is in compliance with number of layers of companies, as prescribed under clause (87) of Section 2 of the Act read with the
Companies (Restriction on number of Layers) Rules, 2017.
(vii) The Group has not revalued its Property, Plant and Equipment and ROU Assets during the year, hence, regulatory information disclosure
is not applicable for the Group.
(viii) The Group has not revalued its Intangible Assets during the year, hence, regulatory information disclosure is not applicable for the
Group.
(ix) Additional Regulatory Information pursuant to amendment in Schedule |1l of the Companies Act, 2013 dated 24.03.2021 has been given
to the extent applicable to the Group.
(x) The Group does not have any relationship/transaction with Struckoff Companies and has not entered into any transactions with
struckoff companies in the current and previous reporting period.
(xi) The Group is not declared as a wilful defaulter by any bank or financial institution or other lender during the any reporting period.

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received
Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will
come into effect has not been notified and the final rules/interpretation have not yet been issued. The Group will assess the impact of the
Code when it comes into effect and will record any related impact in the period the Code becomes effective.

MISCELLANEOUS:

(i) Previous years figures have been regrouped/reclassified wherever necessary to correspond with the cument year's
classification/disclosure and to comply with the requirements of IND AS.

(i) Balance of trade payables, trade receivables and loans and advances are subject to confirmation/reconciliation and resultant
adjustment(s) thereof.

(iii) Absolute amounts less than Rs.500 are appearing in the Financial Statements as "0.00" due to presentation in Lakhs.
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