






























TO: 

INDIA 

The Board of Directors 

Mansaka Ravi & Associates 

HO: 17|Ground Floor Palm Beach Arcade|Sector -4 | Nerul West | Navi Mumbai |400706 
) +91 98297 53254| Email: ravioravimansaka.com 

EL -79, Electronic Zone, TTC 

And 

MIDC, Mahape, Navi Mum bai 
Thane, Maharashtra � 400 740 

Chartered Accountants 

Choice Capital Advisors Private Limited, 

Sunil Patodia Tower, Plot No. 156-158, J.B. Nagar, 
Andheri (East), Mumbai -400 099, Maharashtra, India 

CERT. REF. NO. - MRA/2025-26/APR/44 

(Choice Capital Advisors Private Limited appointed in relation to the Issue is referred to as the "Booking 
running lead Manager or the BRLM") 

Re: Proposed Initial public ofering of equity share of face value of Rs.10 each ("Equity Shares") of 
Prostarm Info Systems Limited (the "Company") and such offering (the �Issue") 

We. Mansaka Ravi & Associates, Statutory Auditors, engaged by the Company for the purpose of the 0ssue, 
have reviewed the restated financial statements, of the Company as at and for the financial years ended March 
31, 2024, March 31, 2023 and March 31, 2022 prepared in accordance with the Securities and Exchange 

Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended, the Guidelines 
Note on Reports in Company Prospectus (Revised 2019) issued by the Institute of Chartered Accountant of 
India ("1CAI"), the companies Act, 2013, as amended and read with the rules, circular and notification issued 
in relation thereto ("Companies") and the Indian Accounting Standards (Ind AS) notified pursuant to the 
Companies Act, 2013, as amended, and the reports issued thereon (the Restated Financial Information"). 
We have also reviewed - (a) the notices, assessment orders, and summons received, or replies filed by the 
Company (b) the management information systems (MIS) made by the Company in relation to the direct tax 
and indirect tax litigation involving the Company which has been annexed as Annexure A and Annexure B 
(C) other documents pertaining to outstanding claims related to direct and indirect taxes involving such 
entities and persons, and as presented to us. We have also relied on the undertakings and details received 
from the Company for the purpose of this certificate. 

Based on the above information, we hereby certify and contirm that, as on the date of this certiticate, the 
direct and indirect tax litigation (concluded and pending) involving the Company in Annexure A, Annexure 

B, Annexure C and Annexure D 

We conducted our examination of the information given in this certiticate (including the annexures thereto) in 
accordance with the Guidance Note on Reports or Certificates for Special Purposes issued by the ICAl, as 
revised from time to time, to obtain a reasonable assurance that such details are in agreement with the books 
of accounts and other relevant records provided to us, in all material respects; the aforesaid Guidance Note 
requires that we comply with the ethical requirements of the Code of Ethics issued by ICAI, as revised trom 
time to time. Further, we have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC)I. Quality (Controls for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements '. as revised from time to time. 

This certificate may be relied upon by the Company, BRLM and Legal Counsel appointed in relation to the 
Issue. This certificate is for information and for inclusion in the Draft Red Herring Prospectus, Prospectus, 
the Preliminary International Wrap/lssuing Memorandunm. the Abridyed Prospectus and any other addendun $ 
thereto of the Conpany to be submitted/iled with the Securities and lixcianpe Bord of india(SEBI). The 
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INDIA 

HO: 17\ Ground Floor| Palm Beach Arcade|Sector-4 | Nerul West | Navi Mumbail 400706 
O +91 98297 53254 | Email: ravi@ravimansaka.com 

Registrar of Companies, Mumbai at Maharashtra ("ROC") and the stock exchanges, or any other material 
(including in any corporate advertisement or investor presentation made by or on behalf of the Company) to 
be issued in relation to the Issue (together referred as "Issue Documents") prepared in connection with the 
Issue or any other documents to be issued or filed in relation to the issue, Issue, and for the submission of 
this certificate as may be necessary, to any regulatory / statutory authority, stock exchanges, any other 
authority as may be required and / or for the records to be maintained by the BRLM in connection with the 
Issue, and in accordance with applicable law, and for the purpose of any defines the BRLM may wish to 
advance in any claim or proceeding in connection with the contents of this certificate 

We confirm that any changes to the above that come to our attention will immediately be intimated to the 
BRLM and the Legal Counsel to the Issue in writing till the date the Equity Shares of the Company commences 
trading on the stock exchanges. In the absence of any communication from us, you may assume that there is 
no change in respect of the matters covered in this certificate. 

We hereby indemnify and keep indemnified, saved, defended and harmless the BRLM and Legal Counsel to 
the proposed Issue of the company and all persons claiming under them (�Indemnified Person"), from and 
against all losses and/or damages arising as a result of the aforementioned representations made by us in order 
to disclose details of the same in the Issue Documents including the Draft Red Herring Prospectus, the 
Prospectus, the Preliminary International Wrap/Issuing Memorandum, the Abridged Prospectus, etc., for the 
Issue or arising as a result of any notices, proceedings, Iitigations, claims, penalties, demands and costs that 
may be made and/or raised on the Indemnified Persons by any third parties and/or with regard to any matter 
arising in connection thereto or otherwise by reason of the matter contemplated herein and/or sustained by the 
BRLM and/or Legal Counsel to the Issue as a result of any statements, representations, assurances, 
confirmations hereinunder given being untrue. 

Yours sincerely. 

All capitalized terms not defined hereinabove shall have the same meaning as defined in the Issue Documents 

For Masaka Ravi& Associates 
Chartered Accountants 
Registration No.Ql 5023C 

CA Ravi Mansak 
Partner 

Membership No. 4108 16 
Place: Navi Mumbai 

Mansaka Ravi & Associates 

Date:19h April, 2025 

CC: 

UDIN:25410816BMLIAO6413 

Encl: As above 

Chartered Accountants 

Legal Counsel to the Issue 

Vidhigya Associates 

Contact Person: Rahul Pandev 

Lmail: rahul vidhigvanssociaies.com 

ka RaviAsso 
NDIA 

NAVI MUMBAI 
FRN 015023C 

105, First Floor A wing, Kanara Business Centre, 
Ghatkopar East. Mumbai � 400 075 

ered Account 
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Asislant 
Comiissioner of 
Stale Tax 
GUWAHATI-D -
8:Guwalhati 
D:Guwahati 

CAssan 

Office Of the Joint 
ommissioner of 
State Tax, 
Commercial Tax 
Department, Special 
Circle. Ranchi 

Office of the 
Commissioner of 
Customs (NS-IV). 

Mumbai Zone - I1. 
SIIB Import, 
Jawaharlal Nehru 
Custom House, 
Nhava Seva, 
Raigarh MH 

Assistant 
Commissioner State 
Tax, Patna South 1: 
Patna West Bihar 

Assistant Collector, 
Commercial Tax, 
Circle - I7, 
Varanshi, UP 

Prostarm 
Info 

HO: 17 Ground Floor Palm Beach Arcade| Sector-4| Nerul West |Navi Mumbai 400706 +91 98297 53254| Email: ravi@ravimansaka.com 

Systems 
Limited 

Prostar1m 
Info 

Systems 
Limited 

Prostarn 
Info 

Systems 
Limited 

Prostarm 
Info 

Systems 
Limited 

Prostarm 
Info 

Systems 
Limited 

Goods & 
Service Tax 
Act. 2017 

Goods & 
Service Tax 
Act, 2017 

Customs 
Act. 1962 

Goods & 
Service Tax 
Act, 2017 

Mansaka Ravi & Associates 

Sales Tax 

11.59,846 

40.320 

Chartered Accountants 

25,66.47,040 

2.69,124 

5.39,141 

25,87,83,534 

ZDI8052 
4006456F 

Ref: 
23243/dtd 
28.05.202 

4 

Show 
Cause 
Notice 

F.No.S/26 

-Misc 
1541/2022 

23/Gr.VA/ 
JNCH 

ZDI0062 
40023460 

2332VAR 
0000562 

08-05-2024 

28-05-2024 

21-05-2024 

04-06-2024 

ttvt ttthtt 

FRN 015023C 

Assistant Commissioner 
Sate Tax 

aiteged 

Office Of the Joint 
Commissioner of state 
Tax, Special Circle, 

Ranchi 

Office of the 
Commissioner of 
Customs (NS-IV), 
Mumbai Zone - II, 
SIIB Import, Jawaharlal 
Nehru Custom House, 
Nhava Seva, Raigarh 
MH 

Assistant Commissioner 
State Tax. 

oka Rav &As - 17, Varanshi, UP 

Assistant Collector, 
Commercial Tas, Circle 

Show Cause Notice u/s 
73 for Non 

Reconciliation on of 
ITC. SCN Replied. 

Order Not passed by 
Authority yet but now 

time barred. 

Notice for intimating 
discrepancies s in the 

return regarding 
ITC. SCN ws 73(5) 
2019-20 Replied. 

Order Not passed by 
Authority yet but now 

time barred 

Regarding 
Classification of Goods 
under Custom Tarrif. 
Reply is submitted. 

Order Avaited 

Intimation in Form 
DRC-01A ws 74(3) of 

CGST Act, 2017. 
Matter related to non 
submission of E-Way 
Bill. Reply Submited. 
SCN Not Issued yet by 

Departnent. 

Notice received against 
recovery of State Tav 

for FY 2015-16. Action 
will be taken in due 

course of time. 

2019-20 

2019-20 

2019-2024 

2018-19 

2015-lo 

Time Barred 
Now. 

therefore, no 
demand can 

be raised 
against this 

SCN. 

Time Barred 
Now. 

therefore, no 
demand can 

be raised 
against this 

SCN. 

Demand is 
exclusive of 

interest a 
15°% p.a. from 
20.07.2021 
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To, 

CA- Mansaka Ravi & Associates 
, N °I

A Chartered Accountants 
HO: 17 I Ground Floor I Palm Beach Arcade I Sector-4 I Nerul West I Navi Mumbai I 400706 

a:> +91 98297 53254 I Email: ravi@ravimansaka.com 

CERT. RE~. NO. -MRA/2025-26/APR/20 

CERTIFICATE ON ELIGIBILITY FOR THE ISSUE FROM AUDITOR 

The Board of Directors 
Prostarm Info Systems Limited 
Plot No. EL 79, Electronic Zone 
TIC, MIDC, Mahape, Navi Mumbai, 
Thane - 400710, Maharashtra, India. 

And 

Choice Capital Advisors Private Limited 
Sunil Patodia Tower, Plot No. 156-158, 
J. B. Nagar, Andheri (East), 
Mumbai - 400 099, Maharashtra, India. 
(Referred to as "Book Running Lead Manager"f'BRLM") 

Dear Sirs, 

Re: Proposed public issue of equity shares off ace value of Rs. l0/- eacll (the "Equity Shares") of Prostarm Info 
Systems Limited (the "Company") (the "Issue") 

Sub: Eligibility of the Company for the Issue 

We, Mansaka Ravi & Associates, Statutory Auditors of the Company, have received a request from the Company to 
verify and certify eligibility to undertake the Issue, under Regulation 6 (I) of the Securities and Exchange Board of 
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations"). 

Accordingly, we have perfonned the following procedures: 

(i) Annexure A and Annexure C 

a. Traced the amounts for items included in each of Annexure A and Annexure C, from the restated consolidated 
financial statements for the year ending March 31, 2024, March 3 1, 2023 and March 31, 2022. 

b. Recomputed the arithmetical accuracy of ' Monetary assets as a percentage of the net tangible assets' ratio as 
on March 31 , 2024, March 31 , 2023 and March 31 , 2022. 

(ii) Annexure B 

a. Traced the amounts for items included in Annexure B, with the corresponding amount from Restated 
Consolidated Financial Infonnation for the year ending March 31, 2024, March 31 , 2023 and March 31, 2022. 

b. Recomputed the arithmetical accuracy of ' operating profit' for the year ended March 31, 2024, March 31, 
2023 and March 31, 2022 

c. Computed the average operating profit for the year ended March 31 , 2024, March 31, 2023 and March 3 I, 
2022 

8 



CA( Mansaka Ravi & Associates 
INDIA Chartered Accountants 

HO: 17 I Ground Floor I Palm Beach Arcade I Sector-4 I Nerul West I Navi Mumbai I 400706 
O> +91 98297 53254 I Email: ravi@ravimansaka.com 

(iii) Obtained the minutes of the meetings of shareholders, board of directors and committees of board of directors of 
the Company and its subsidiary, held for the fiscal year ended March 31 , 2024. 

Based on the aforementioned procedures, we certify as follows: 

(i) The Company has net tangible assets of at least Rs. 3 Crores in each of the preceding three full fiscal years (twelve 
months each), i.e., fiscal years March 31 , 2024, March 31, 2023 and March 31 , 2022, calculated on a restated 
and consolidated basis, of which not more than fifty percent are held in monetary assets, as indicated in Annexure 
A; 

(ii) The Company has an average operating profit of at least Rs. 15 Crores calculated on a restated and consolidated 
basis during the preceding three fiscal years (twelve months each), viz. fiscal years March 31, 2024, March 31, 
2023 and March 31 , 2022, with operating profit earned in each of these preceding three years, as indicated in 
AnnexureB; 

(iii) The Company has a net worth ofat least Rs. I Crore in each of the preceding three full fiscal years (twelve months 
each), viz. fiscal years March 31 , 2024, March 3 1, 2023 and March 31, 2022, calculated on a restated and 
consolidated basis, as indicated in Annexure C; and 

(iv) The Company has not changed its name in the last one year. 

Accordingly, we report that the Company meets the criteria for undertaking the Issue under Regulation 6(1) of the 
SEBI ICDR Regulations and would undertake the Issue under Regulation 6(1 ). 

We conducted our examination of the information given in this certificate (including the annexures thereto) in 
accordance with the 'Guidance Note on Reports or Certificates for Special Purposes' issued by the Institute of 
Chartered Accountants of India ("ICAI"), as revised from time to time, to obtain a reasonable assurance that such 
details are in agreement with the books of accounts and other relevant records provided to us, in all material respects; 
the aforesaid Guidance Note requires that we comply with the ethical requirements of the ' Code of Ethics' issued by 
the ICAI, as revised from time to time. Further, we have complied with the relevant applicable requirements of the 
Standard on Quality Control (SQC) l, ' Quality Control for Firms that Pe,form Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements', as revised from time to time. 

This certificate may be relied upon by the Company, BRLM and Legal Counsel appointed in relation to the Issue. 
This certificate is for infonnation and for inclusion in the Red Herring Prospectus, Prospectus, the Abridged 
Prospectus (collectively refer to as "Offer Documents") and any other addendum thereto of the Company to be 
submitted/filed with the Securities and Exchange Board of India ("SEBI"), the Registrar of Companies, Mumbai at 
Maharashtra ("ROC") and the stock exchanges, or any other material (including in any corporate advertisement or 
investor presentation made by or on behalf of the Company) to be issued in relation to the Issue Offer Documents 
prepared in connection with the Issue or any other document to be issued or filed in relation to the Issue, and for the 
submission of this certificate as may be necessary, to any regulatory / statutory authority, stock exchanges, any other 
authority as may be required and / or for the records to be maintained by the BRLM in connection with the Issue, and 
in accordance with applicable law, and for the purpose of any defense the BRLM may wish to advance in any claim 
or proceeding in connection with the contents of this certificate. 

We confirm that any changes to the above that come to our attention will immediately be intimated to the BRLM and 
the Legal Counsel to the Issue in writing till the date the Equity Shares of the Company commences trading on the 
stock exchanges. In the absence of any communication from us, you may assume that there is no change in respect of 
the matters covered in this certificate. 

We hereby indemnify and keep indemnified, saved, defended and harmless the BRLM and Legal Counsel to the 
proposed Issue of the Company and all persons claiming under them ("Indemnified Persons"), from and against all 
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CA 
INDIA 

Mansaka Ravi & Associates 
Chartered Accountants 

HO: 17 I Ground Floor I Palm Beach Arcade I Sector-4 I Nerul West I Navi Mumbai I 400706 
Q) +91 98297 53254 I Email: ravi@ravimansaka.com 

losses and/or damages arising as a result of the aforementioned representations made by us in order to disclose details 
of the same in the Offer Documents including the Red Herring Prospectus and the Prospectus, the Abridged Prospectus 
etc., for the Issue or arising as a result of any notices, proceedings, litigations, claims, penalties, demands and costs 
that may be made and/or raised on the Indemnified Persons by any third parties and/or with regard to any matter 
arising in connection thereto or otherwise by reason of the matter contemplated herein and/or sustained by the BRLM 
and/or Legal Counsel to the Issue as a result of any statements, representations, assurances, confirmations hereinunder 
given being untrue. 

All capitalized terms not defined hereinabove shall have the same meaning as defined in the Offer Documents. 

Yours sincerely, 

For Mansaka Ravi & Associates 
Chartered Accountants 
Registration No. 015023C 

Partner 
Membership No. 410816 
Place: Navi Mumbai 
Date: 19th April, 2025 

~, 
·, .. ...._' •'led Acc(:f..-.'/./ 

~ -.. ,--: ........ ·.• 

UDlN :25410816BMLHYZ9885 

Encl: As above 

CC: 

Legal Counsel to the Issue 

Vidhigya Associates 
A-105, Kanara Business Centre, Link Road, 
Laxmi Nagar, Ghatkopar (East) Mumbai-400075 

Contact Person: Rahul Pandey 
Email: rahul@vidhigvaassociates.com 
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