




































































































PROSTARM ENBRGY SYSTEMS PVT LTD
. Notes to Standalone Financial Statements for the Year ended March 31,2024
(All amounts are in Indian Rupees lakhs" unless otherwise stated)

Note
No.

,A.s at March 3l
2024

As at March 3l
2023

9

r0

ll

lCash And Cash Equivalents

I

lBalances with banks:

l- on .rr..nt accounts

l- on d.posit accounts

ICash on hand
I

I

I
I

lFor the purpose ofthe statement ofcash flows, cash and cash equivalents comprise the

lfollowins:t"
I

(lash on hand

On current accounts

Deposits

Current tax assets

Tax collected at Source Receivable

Advance income-tax and tax deducted at source (net ofprovision for taxation)

Other Current Assets
(Unsecured, considered good unless states otherwise)

Prepaid expenses

Advances to suppliers

Balances with Government authorities (GST)

16.14

0.01

2s.89

1.48

r 6.15 27.37

0.0 r

t6.14
t.48

25.89

16.15 27.37

0.09
1.69

0.05

L43
1.77 1.49

3.21

I 1.65

r 4.83

3.49

213.62

29.69 2t7.tl



PROSTARNI ENERGY SYSTEMS PVT LTD
Notes to Standalone Financial Statements for the Year ended N{arch 31,2024
(All amounts are in lndian Rupees lakhs. unless otherrvise stated)

Note
No.

As at March 31

2024

As at l\{arch 3l
2023

t2 Share Capital

Authorised Capital
As at March 31,2023

Increase during the year
As at March 31,2024

Issued, Subscribed and Paid-up Capital

As at March 31,2023

Increase during the year
As at March 31,2024

680.00 680.00

680.00 680.00

678.00 678.00

678.00 678.00

A: Reconciliation of Flquity Shares outstanding at the beginning and at the end of the

I)a rtic u la rs
As at 3l-N{ar-2024 As at 3l-Mar-2023

Number (in lakhs Yalue (lls.) Number (in lakhs) Value (Rs.)

Shares outstanding at the beginning ofthe period

67.80 678.00 67.80 678.00

ssued during the year

ihares outstanding at the end ofthe periotl 67.80 678.00 67.80 678.00

B: Term / Rights attached to Equity Shares

The Company has only one class ofequity shares having a par value ofRs l0 per share. Each holder ofequity shares is entitled to one vote per

share. The Company declares and pays dividends in Indian rupees. The dividend proposed by the board ofdirectors is subject to the approval of
the shareholders in the ensuing annual general meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the company, after

distribution ofall preferential amounts. The distribution will be in proportion to the number ofequity shares held by the shareholders.

C: Details of Shares held by holding company:

Name of Shareholder As at 3l-Mar-2024 As at 3l-Mar-2023
Prostarm Info Svstems Ltd 345.78 345.78

fotal 345.78 345.78

D: Details of Shareholders more than 5 t in the Com

Namc of Shareholder

As at 3l-N'lar-2024 As at 3l-Nlar-2023

No. of Sharcs (in
lakhs)

7o against total
number of shares

No. of Shares (in
lakhs)

7o against total
number of

shares
Prostarm Info Systems Ltd 34.5 8 5l 34.58 5l
Radhakrishnan Nair 33.22 49 33.22 49

Total 67.80 100.00 67.80 100.00

As per records ofthe Company. including its register ofshareholders / members and other declarations received from shareholders regarding

beneficial interest, the above shareholding represcnts both legal and beneficial ownership ofshares.



PROSTAR]\{ ENERG}'SYSTEMS PVT LTD
Notes to Standalone I.'inancial Statcments for the Year ended N{arch 31,2024
(All amounts are in Indian Rupees lakhs, unless othelwise stated)

of fully paid bonus

le on redemption of
t0r3.

nancial statements of the
y not be distributable in

.13

a.

b.

Othcr equitl As at March 31,
TIYA

As al l\larch 3l
)077

Reserves and Surplus
Securities Premium Account
Retained E,arnings (343.6s (237.07

Total othe r cquitl, (343.6s (237.07

Securities Premium Account
This balance will be utilised in accordance with the provisions of Section 52 of the Companies Act 2013 towards issuance ol
shares, write-off of preliminary expenses, commission / discount expenses on issue of shares / debentures, premium payable

redeemable preference shares / debentures and buy back ofits own shares / securities under Section 68 ofthe Companies Act 20

I)a rtic u la rs As at 3l-N{ar-2024 As at 3l -Mar-2023
Balance at the beginning ofthe year
Additions / (utilisations) during the year

Balancc at thc cnd of the vear

Retained earnings

The amount that can be distributed by the Company as dividends to its equity shareholders is determined based on the financi
Company and also considering the requirements of the Companies Act, 2013. Thus, the amounts reported above may not
entirety.

Particu Ia rs As at 3l-Mar-2024 As at 3l-Nlar-2023
Balance at the beginning of the year
Loss for the year

Jther Comprehensive income / (loss)

(237.01)
(104.e2)

( r .6s)

(r06.6s
( r 30.6s

0.23

Balance at the end of the year (343.6s) (231.07

R
r(vr"s,w



-PROSTARM ENERGY SYSTEMS PVT LTD
.Notes to Standalone Financial Statements for the Year ended March 31,2024
(All amounts are in Indian Rupees lakhs. unlcss otherwise stated)

\ote No.
As at March 31,

2024

As at March
2023

31,

t4

t5

t6

t1

l8

l9

I FINANCIAL LIABILITIES -
I

l l lnsecured Loans

NON CURRENT BORROWINGS

LONG TBRM PROVISIONS
Provision for gratuity (Refer note 33)

TRADE PAYABLES
- Total outstanding dues of micro, small enterprises

- l'otal outstanding dues ofcreditors other than micro, small enterprises

Terms and conditions of the above financial liabilities:
Trade payables are non-interest bearing and generally on terms of30 to 60 days.

Refer Note No. 4 I ageing of Trade Payable

OTHER CURRENT FINANCIAL LIABILITIES
Employee compensation payable

Other Outstanding Expenses

OTHER CURRENT LIABILITIES
Statutory Liabilities
Advances from Customers

SHORT TERM PROVISIONS

Provision for Audit Fees Payable

Provision for gratuity (Refer note 33)

5 5.00

55.00

4.90 2.29

4.90 2.29

147.83

5. l6
580.23

55.35

1s2.99 63s.58

113.22

0.84

71 .81

o:e4

t 14.06 72.75

1,6.O2

3.23

68.88

9.26

19.25 78.13

r.63

3.04

1.80

0.73

4.67 2.53

#*sE/ \e

u.d

w



PROSTARM ENERGY SYSTEMS PVT LTD
Notes to Standalone Financial Statements for the Year ended March 31,2024
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note No.
As at March 31,

2024
As at March 3l

2023
20 Revenue from operations

Sale of Products
Finished goods

Sale of Products (A)

Other operating revenue
Other Operating Income

Other operating revenue (B)

Revenue from operations

1933.09 r341.33
1933.09 r341.33

1.21 3.14

1.21 3.74

1.934.30 1,345.07

ming of Revenue Recognition

Particulars
As at March 3I,

2024
As at March 31,

2023
Revenue recognised at a point of time
Revenue recognised over a period of time

1,934.30 1,345.07

1.934.30 1.345.07

Summary of contract balances

Particulars
As at March 31,

2024
As at March 31,

2023
Trade Receivables

Contract Asset

Unbilled Revenue

Contract Liabilities
Advance from Customers

Deferred Income

58.03 2.12

Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price;

Particulars
As at March 31,

2024
As at March

2023
31,

Revenue as per Contracted Price

Adiustments
r.934.30 1,345.07

Revenue as per Statement ofProfit and Loss 1.934.30 1,34s.07

Performance obligation
Information about the Company's performance obligation is summarised
below

Finished goods and traded goods

The performance obligation is satisfied upon shipment from goods from the factory premises, the payment is generally
due within 50 to 60 days fiom the date of shipment.

r*r
t:^let
€\w



PROSTARM ENERGY SYSTEMS PVT LTD
Notes to Standalone Financial Statements for the Year ended March 31,2024
(AIl amounts are in Indian Rupees lakhs, unless otherwise stated)

Note No.
As at March 31

2024
As at March 31,

2023

2l Other income
Exchange difference (net)

Profit on sale of Property, Plant and Equipment

lnterest income on bank deposits /other
Other income

0.0 r

0.06

0.24

0.52

0.00

0.311 0.52

22 Cost of raw material and components consumed
Inventory at the beginning ofthe year

Tool Inventory at the beginning ofthe year

Add: Purchases

Add: Purchase of tools

Less: Inventory at the end ofthe year

Cost of raw material and components consumed

322.47

979.98

200.31

1,360.31

1,302.45

70.26

1,560.62

322.47

1,232.19 1,238.15

23 lPurchase oftraded 2.02

24
Changes in inventories of finished goods, work-in-progress and traded
goods

Inventories at the end ofthe year

Inventories at the beginning ofthe year

(lncrease) / Decrease in finished goods, work-in-progress and traded goods

0.95 252.35

252.35 65.49

251.40 186.86)

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment
benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India.
However, the date on which the Code will come into effect has not been notified. The Company will assess the impact
of the Code when it comes into effect and will record any related impact in the period when the Code becomes
effective.

25 Employee benefit expenses

Salaries, wages and bonus

Directors' Remuneration

Incentive Expenses

Contribution to provident fund
Conlribution 1o employee state insurance

Contribution to MLWF
Gratuity expense (refer note 33)

Staff welfare expenses

Professional Tax

340.22

37.50

14.07

2.27

0.04

4.12

3.84

0.00

213.39

30.00

17.50

9.40

1.72

0.03

2.41

3.25

0.03

402.65 111 11



PROSTARM ENERGY SYSTEMS PVT LTD
.Notes to Standalone Financial Statements for the Year ended March 31,2024
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note No.
As at March 31,

2024
As at March 3I,

2023

* Excluding Goods and Service Tax (GST)

26 Other expenses

lOperating & Manufacturing Overheads
Custom Clearing & Forwarding Charges

Factory Expenses

Freight & Transpor(ation Charges

Labour Charges

Loading & Unloading Charges

Packing & Forwarding Charges

Service Charges

Establishment Expenses

Audit Fees

Advertisement Expenses

Brokerage & Commission
Development Charges

Electricty & Water Charges

Foreing Exchange Loss (Net)

Government Fee

Insurance Charges

Interest, Late Fees & Demands - GST
Lodging and Boarding
Misc Expenses

Non-inventory exp

Office & Misc Expenses

Postage & Courier Charges

Printing & Stationery

Professional & Consultancy Charges

Rent, Rates & Taxes

Repair & Maintenance Charges

Security Service Charges

Telephone & Internet Exp
Travelling & Conveyance Expenses

1.02

0.19

7.00

11.57

0.25

0.52

0.90

1.39

0.83

10.30

17.61

0.90

0.52

3.04

21.45 34.59

1.93

0.99

0.10
0.62
6.60

0.30

0.1 I

5.36

0.0s
0.18

1.39

9.45

4.00
0.82

1.52

16.17

40.50
1.89

2.22
0.14

10.28

3.71

0.03
0.39
6.00
1.44

0.09

3.60

1.46

0.23

1.66

15.58

4.08

0.68

1.07

9.73

33.02

0.90

1.50

1.14

6.14
105.22 92.42

126.67 127 -01

Payment to auditors *

As auditor:
Audit fee

Limited review
Others

1.93 3.71

1.93 3.71

rce
"r1 Depreciation and amortization expense

Depreciation of Properfy, plant and equipment (refer note 3)

Depreciation of Right of Use Assets (refer note 3)
Amoftisation of Intangible Assets (refer note 4)

31.44

0.00

31.38

31.43

30.84
62.82 62.28

Finance costs

Bank Charges

Interest on TDS
Penalty / Fine Charges -yrtre)



PROSTARM ENERGY SYSTEMS PVT LTD
Notes to Standalone Financial Statements for the Year ended March 31,2024
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note 29: Significant accounting judgements, estimates and assumptions
The preparation of financial statements in confomity with Ind AS requires the Company's management to make judgments, estimates

and assumptions about the carrying amounts of assets and liabilities recognised in the financial statements that are not readily apparent

from other sources. The judgements, estimates and associated assumptions are based on historical experience and other factors
including estimation of effects of uncertain future events that are considered to be relevant. Actual results may differ from these

estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates (accounted on a
prospective basis) are recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of
the revision and future periods ifthe revision affects both current and future periods.

The following are the critical judgements and estimations that have been made by the management in the process of applying the
Company's accounting policies that have the most significant effect on the amounts recognised in the financial statements and/or key
sources of estimation uncertainty at the end of the reporting period that may have a significant risk of causing a material adjustment to
the carrying amounts of assets and liabilities within the next financial year.

Revenue from contracts with customers

The Company applied the following judgements that significantly affect the determination of the amount and timing of revenue from
contracts with customers:

The Company's contracts with customers include variable consideration resulting from price changes under negotiation that are

recognised based on management's judgement / estimate and are limited to the amount that is highly probable will not be reversed in
the future.

Taxation

Determining of income tax liabilities using tax rates and tax laws that have been enacted or substantially enacted requires the
management to estimate the level of tax that will be payable based upon the Company's/ expert's interpretation of applicable tax laws,
relevant judicial pronouncements and an estimation of the likely outcome of any open tax assessments including litigations or closures
thereof.

Deferred income tax assets are recognized to the extent that it is probable that future taxable income will be available against which the
deductible temporary differences, unused tax losses, unabsorbed depreciation and unused tax credits could be utilized.

In respect of other taxes which are in disputes, the management estimates the level of tax that will be payable based upon the
Company's / expert's interpretation of applicable tax laws, relevant judicial pronouncements and an estimation of the likely outcome of
any open tax assessments including litigations or closures thereof.

Defined Benefit plans (gratuity benefits)

The cost ofthe defined benefit gratuity plan and the present value ofthe gratuity obligation are determined using actuarial valuations.
An actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its
long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each

reporting date.

#x<h

w



PROSTARM ENERGY SYSTEMS PVT LTD
Notes to Standalone Financial Statements for the Year ended March 31,2024
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Useful life, residual value of property, plant and equipment

The management has estimated the useful Iife of its property, plant and equipment based on technical assessment. The estimate has

been supported by independent assessment by technical experts. The management believes that these estimated useful lives are realistic
and reflect fair approximation of the period over which the assets are likely to be used.

Major inspection costs relating to heavy maintenance visits for overhauls of engines are capitalised. These amounts are depreciated over
the average expected life between maior overhauls.

Allowances for slow / Non moving Inventory and obsolescence
An allowance for Inventory is recognised for cases where the realisable value is estimated to be lower than the inventory carrying value.
The inventory allowance is estimated taking into account various factors, including prevailing sales prices ofinventory item and losses

associated with obsolete / slow-moving / redundant inventory items. The Company has, based on these assessments, made adequate
provision in the books.

Note 30: Segment reporting

The Company's operations predominantly relate to manufacture of components for the power electronic industry .The Board of
Directors of the company which has been identied as being the chief operating decision maker (CODM) evaluates the company's
performance, allocate resources based on the analysis of the various performance indicator of the company as a single unit. Therefore,
there is no reportable segment for the company as per the requirement of Ind-AS 108 "Operating Segments". The Company's operations
are only in one geographical segment, since its entire income is derived from sales made in India.

Note 31. Income tax expense

The major components of income tax expense for the years ended March 31 ,2024 and March 31 ,2023 are:

Deferred Tax

rrrent Tax:
rrent income tax charge

Deferred Tax:

March 31,2024 March 31,2023

Income tax in the statement of profit and loss

income tax charge

Deferred Tax:

March 31,2024 March 31,2023

Income tax ex in the statement of profit and loss

Deferred tax liability
Deferred tax asset

March 31,2024 March 31,2023

120.42 83.1 I
Net Deferred tax Asset/Liability 120.42 83.1 I

3S
i[uoiiiJ

K9



PROSTARM ENERGY SYSTEMS PVT LTD
f']otes to Standalone Financial Statements for the Year ended March 31,2024
(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note 32. Earnings per share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted
average number ofEquity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company by the weighted average

number of Equity shares outstanding during the year plus the weighted average number of Equity shares that would be issued on

conversion ofall the dilutive potential Equity shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

March 31,2024 March 31,2023

Profit after tax
Weighted average number of shares

- Basic

- Diluted
Earning per share ofRs.l0 each

- Basic

- Diluted

(r 06.s8)

67.80

67.80

(1.57)
( I .57)

(130.42)

67.80

67.80

(1.e2)
(1.e2)



PROSTARM ENERGY SYSTEMS PVT LTD
' Notes to Standalone Financial Statements for the Year ended March 31,2024

(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note 33. Disclosure pursuant to Ind AS l9 "Employee benefits":

(i) Defined contribution plan:

A. Defined Contribution Plans:

Particualrs
For the Year

Ended
on 3lst Mar,2024

For the Year
Ended

on 31st March, 2023

E,mployer's Contribution to Provident Fund t4.07 9.40

Employer's Contribution to ESIC 2.27 1.72

Employer's Contribution to MLWF 0.04 0.03

(ii) Defined benefit plans:

(l) Gratuity Benefits

I.1 (a) Change in Present Value of Obligation during the Period

2.1 (b): Bifurcation of total Actuarial (gain) / loss on
liabilities

Period
From: 0l-04-2023

To:31-03-2024
From:01-04-2022

Tn:31-03-2023

Present value ofthe obligation at the beginning ofthe period 3.0 r 0.91

Interest cost 0.23 0.0i

Current service cost 4.49 2.3:

Past Service Cost

Benefits paid (if any) -2.03

Actuarial (gain)iloss 2.24 -0.31

Present value ofthe obligation at the end ofthe period 7.94 3.01

Period
From: 0l-04-2023

To:31-03-2024
Actuarial gain I losses from changes in Demographics
assumptions (mortality)

Not Applicable

Actuarial (gain)/ losses from changes in financial
assumptions

0.05

Experience Adjustment (gain)/ loss for Plan liabilities 2.1

Total amount recognized in other comprehensive Income 2.24



PROSTARM ENERGY SYSTEMS PVT LTD
'Notes to Standalone Financial Statements for the Year ended March 31,2024

(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note 33. Disclosure pursuant to Ind AS 19 "Employee benefits":

2.2: Key results (The amount to be recognized in the
Balance Sheet

2.3 (a): Expense recognized in the statement of Profit and
Loss:

ance

Period As on: 3l-03-2024 As on:31-03-2023

Present value ofthe obligation at the end ofthe period 7.94 3.0r

Fair value ofplan assets at end ofperiod 0.00 0.0c

Net liabilityi(asset) recognized in Balance Sheet and related

analysis
7.94 3.01

Funded Status - Surplus/ (Deficit) -7.94 -3.0 I

Period
From: 0l-04-2023

To: a1-Oa-).fi)tl
From:0l-04-2022

To. ll-O1-?O?1
Interest cost 0.23 0.0i

Current service cost 4.49 2.35

Past Service Cost 0.00 0.00

Expected return on plan asset 0.00 0.00

Expenses to be recognized in P&L 1.72 2.41

2.3 (b): Other comprehensive (income) / expenses

suremen

Period
Frorn: 0l-0,1-2023

To:31-03-202,1
From:01-04-2022

To:31-03-2023

Cumulative unrecognized actuarial (gain)/loss opening. B/F -0.31 0.00

Actuarial (gain)/loss - obligation 2.24 -0.31

Actuarial (gain)/loss - plan assets 0.00 0.00

f otal Actuarial (gain)/loss 2.24 -0.31

Cumulative total actuarial (gain)/loss C/F 1.93 -0.31

2.3 (c): Net Interest Cost

Period
F rom: 0l-0,1-2023

To. 1 l -01-? O) J
From:01-04-2022

To:31-03-2023
Interest cost on defined benefit obligation 0.23 0.0i

Interest income on plan assets 0.0c 0.0c

Net interest cost (Income) 0.23 0.0?



PROSTARM ENERGY SYSTEMS PVT LTD
' Notes to Standalone Financial Statements for the Year ended March 31,2024

(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note 33. Disclosure pursuant to Ind AS 19 "Employee trenefitsr':

2.4: Experience adjustment:

Period
From: 0I-04-2023

To: 1l-fij-).tl).4
From:.01-04-2022

To. il-O1-7O?i
Experience Adjustment (Gain ) / loss for Plan liabilities 2.19 -0.29

Experience Adjustment Gain / (loss ) for Plan assets 0.00 0.00

3.1: Summary of membership data at the date of
valuation and statistics based thereon:

Period As on: 31-03-2024 As on: 3l-03-2023

Number of employees 74 68

Iotal monthly salary 10.63 8.65

Average Past Service(Years) r.6 0.9

Average Future Service (yrs) 25.4 25.6

Average Age(Years) 34.6 34.4

Weighted average duration (based on discounted cash flows)
in years 13 16

Average monthly salary 0.14 0.r

3.2: Actuarial assumptions provided by the company and

Discount rate 7 .25 o/o per annum 7.50 Yo per annum

Salary Growth Rate 5.00 Yo per annum 5 .00 Yo per annum

Mortality IALM20t2-14 LALM20t2-14

Withdrawal rate (Per Annum) 5 .00o/o p.a. 5.00o/o p.a

3.3: Benefits valued:

Normal Retirement Age 60 Years 60 Years

Salary
Last drawn qualifoing
salary

Last drawn qualifuing
salary

Vesting Period 5 Years of service 5 Years of service

Benefits on Normal Retirement
15126*Salary*Past
Service (yr).

15126* Salary * Past

Service (yr).

Benefit on early exit due to death and disability
As above except that no
vesting conditions apply

As above except that no

vesting conditions apply

Limit 20.00 20.04



PROSTARM ENERGY SYSTEMS PVT LTD

Notes to Standalone Financiat Statements for the Year ended March 31,2024

(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note 33. Disclosure pursuant to Ind AS 19 "Employee benefits":

3.4: Current Liability (*Expected payout in next year as

per schedule III of the Companies Act, 2013) :

Period As on: 3l-03-2024 As on: 3l-03-2023

Current Liability (Short Term)* 3.04 0.73

Non Current Liability (Long Term) 4.90 2.29

Iotal Liabilitv 7.94 3.01

3.5: Effect of plan on entity's future cash flows

3.5 (a): Funding arrangements and funding policy

Not Applicable

3.5 (b): Expected contribution during the next annual

3.5 (c): Maturity profile of defined benefit obligation:

3.5 (d): Maturity Profile of Defined Benefit Obligation:
Maturity analysis of benefit obligations.

The Company's best estimate of Contribution during the

Weighted average duration (based on discounted cash flows

1 Apr 2024 to 30 Mar 2025 3.04

1 Apr 2025 to 30 Mar 2026 0.01

0l Apr 2026 to 30 Mar 2027 0.t I

0l Apr 2027 to 30 Mar 2028 0.r0

0l Apr 2028 to 30 Mar 2029 0.64

0l Apr 2029 Onwards 4.05

tion for next

Best estimate for contribution during next Period

RN\A

w



PROSTARM ENERGY SYSTEMS PVT LTD
' Notes to Standalone Financial Statements for the Year ended March 31,2024

.(All 
amounts are in Indian Rupees lakhs, unless otherwise stated)

Note 33. Disclosure pursuant to Ind AS 19 "Employee benefits":

3.7: Sensitivity Analysis: Significant actuarial assumptions for the determination of the defined benefit obligation are
discount rate and expected salary increase rate. Effect ofchange in mortality rate is negligible. Please note that the
sensitivity analysis presented below may not be representative ofthe actual change in the defined benefit obligation as it is
unlikely that the change in assumption would occur in isolation of one another as some of the assumptions may be
correlated. The results of sensitivity analysis are given below:

Period As on: 3l-03-2024

Defined Benefit Obligation (Base)
7,93,845 @ Salary

Increase Rate: 5%o, and

discount rate :7.25%o

Liability with x%o increase in Discount Rate
7,49,052; x=l.00%

[Change (6)%]

Liability with xoZ decrease in Discount Rate
8,46,906; x:1.00%

lChange 7oh)

Liability with x%o increase in Salary Growth Rate
8,47,584 ; x:l .00%

fChange 7oh]

Liability with x%o decrease in Salary Growth Rate
1,47,768 ; x:\.00%o

fChange (6)% ]

Liability with x%o increase in Withdrawal Rate
7,88,456 ; x:| .00o/o

[Change (l )% ]

Liability with xoh decrease in Withdrawal Rate
7,97,208 ; x:l.00%o

[Change 0% ]

3.8: Reconciliation of liabilitv in balance sheet

Period
From: 0I-04-2023

To:.31-03-2024
From:.01-04-2022

To:31-03-2023

Opening gross defined benefit liability/ (asset) 3.01 0.91

Expenses to be recognized in P&L 4.72 2.41

OCI- Actuarial (gain)/ loss-Total current period 2.24 -0.31

Benefits paid (ifany) -2.03 0.0c

Closing gross defined benefit liability/ (asset) 7.94 3.01

rQr
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PROSTARM ENERGY SYSTEMS PVT LTD
'Notes to Standalone Financial Statements for the Period ended Mar 31,2024
(All amounts are in lndian Rupees lakhs, unless otherwise stated)

Note 34. Related party disclosures

Ultimate holding company

Holding company

Company under Common Control of Director

Director

Director

Transactions during the year

Pu rchase of Raw materials/components/Tools
Prostarm Info Systems Ltd

Aarcchor Innovations Pvt Ltd

Return of Purchase of Raw materials/components/Tools
Prostarm Info Systems Ltd

Purchase of Services

Prostarm Info Systems Ltd

term employee benefits
Mr. Radhakrishnan Nair
Purchase of fixed assets

Info Systems Ltd

t on Short Term Loan
les of Fixed Assets

Prostarm Info Systems Ltd

les of Parts/Raw material
Prostarm Info Systems Ltd
Aarcchor Innovations Pvt Ltd

of Ser-vices

Prostarm Info Systems Ltd

Advance received against sale of Goods
Prostarm Info Systems Ltd

Reimbursement of Purchase expenses

Mr. Radhakrishnan Nair

Reimbursement of Travelling expenses

Mr. Radhakrishnan Nair

Reimbursement of expenses

Prostarm Info Systems Ltd

Prostarm Info Systems Limited

Prostarm Info Systems Limited

Aarcchor Innovations Pvt Ltd

Mr. Radhakrishnan Nair I

Mr. Abhishek Jain

Holding Company

under Common
Control of Director

Holding Company

Holding Company

Director

Holding Company

Holding Company

Company under Common
Control of Director

Holding Company

Director

Director

Holding Company

ll
I 18.4

0

2.03

0.07
0.07

1,742.38
1,624.ls

118.23

t.t4
1.14

55

5 5.0

0

1,237

1,'t77.4

53.

10.55

10.55

0.61

0.6 r

Nature oftransaction Mar 31,2024 Mar 31.2023



PROSTARM ENERGY SYSTEMS PVT LTD
Notes to Standalone Financial Statements for the Period ended Mar 31,2024
(All amounts are in lndian Rupees lakhs, unless otherwise stated)

r. Radhakrishnan Nair
Prostarm Info Systems Ltd

Director
Holding Company

678.00
332.22

345.78

The receivables from and related 3l March, 2024 and 3

Note-l> Mr. Radhakrishnan Nair resigned from the post of Director with effect from 30th April, 2024.However, he continues to work
in the capacity of as an employee.

Note-2> Mr. Ram Agarwal appointed as Additional Director with effect from l3th May,2024.

Terms and conditions of transactions with related parties

As per the assurance of the company, the sales to and purchases from related parties are made on terms equivalent to those that prevail
in arm's length transactions. Outstanding balances at the yearend are unsecured and interest free. There have been no guarantees
provided or received for any related party receivables or payables. For the year ended March 31, 2024lhe Company has not recorded any
impairment of receivables relating to amounts owed by related parties. This assessment is undertaken each f inancial year through
examining the financialposition of the related party and the market in which the related party operates.

m lo relal.ed partles as at J lst ,'2024 and 3l st March, 2023 are set out below:

Nature of transaction Relationship Mar 31,2024 March 31,2023
lPayable to:

lAdrun." against sales

lP.or,um Info Systems Ltd

I

IPurchase of Goods

lAur..hor. Innovations Pv1 Ltd

I

lProstarm 
lnfo Systems Ltd

I

lSalary 
to Director

lMr. Radhakrishnan Nair
lrr. *udhut.ishnan Nair - Incentive

Unsecured Loan
Loan from Mr. Radhakrishnan Nair

Receivable From

Sales of Goods
Prostarm Info Systems Ltd
Mr. Radhakrishnan Nair
Aarcchor Innovations Pvt Ltd

Holding Company

Company under Common
Control of Director
Holding Company

Director
Director

Director

Holding Company

Director

Company under Common
Control of Director

l 19.8s

0.00

62.71

0.00

0.00

9.94

1.06

8.02

120.2a

34.16

30.

17.

00

50

55 .00

0.00

0.00

s6Y\ql nei

w
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PROSTARM ENERGY SYSTEMS PVT LTD
Notes to Standalone Financial Statements for the Period ended Mar 31,2024
(All antounts are in Indian Rupees lakhs, unless otherwise stated)

Note 35. Leases

The fbllowing are the amounts recognised in profit or loss:

Note 36. Capital management

For the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity
reserves attributable to the equity shareholders. The primary objective of the Company's capital management is to maximise the
shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. To maintain or
adjust the capital structure. the Company may ad-just the dividend payment to shareholders, return capital to shareholders or issue
new shares.

The Company determines the amount of capital required on the basis of annual operating plans and long-term expansion plans.
The funding requirements are met through internal accruals and other long-term/short-term borrowings. The Company's policy is

aimed at combination of short{erm and long-term borrowings. The Company monitors capital employed using a Debt equity
ratio. which is total debt divided by total equity and maturity profile of the overall debt portfolio of the Company.

No changes were made in the ob.iectives, policies or processes for managing capital during the years ended March 31,2024 and
March 31, 2023.

Note 37 (A). Commitments and Contingencies

Particulars
As at March 3l

2024
As at March

31,2023
Depreciation expense of right-of-use assets

Interest expense on lease liabilities
Expense relating to short-term leases (included in other expenses)

Expense relating to variable leases

Income from right-of-use assets

Total

Bomowings (including interest accrued but not due)

Less: cash and cash equivalents

As at March 31,

2024
As at March

31,2023

16.15

55.00

27.37

Net debt (l6.ls 27.63

Equity
Other Equity

678.00

(343.6s
678.0C

(237.07)
Total equity 334.3s 440.93

Gearing ratio (Net Debt/Total Equity) -4.8o/a 6.301

Particulars
As at March 31,

2024
As at March

Contingent Liabilities
Claims against the company not acknowledged as debt

- C)thers

(i) Demand in respect ofprovident fund dues for international rvorkers

(ii) Claims not acknowledged as debts

(iii) Claims not acknowledged as debts - GST Tran 1 Credit

Commitments
(a) Estimated amount of contracts remaining to be executed on capital account (net of
capital advances) and not provided fbr



PROSTARM ENERGY SYS'I'EMS P\/T LTD

fotes to Standalone Financial Statements for the Period ended Mar 31,2024

(AlJ amounts are in Indian Rupees lakhs, unless otheru,ise stated)

Nole 38. Fair Values

The follorving table presents the carrying amounts and fair value ofeach category offinancial assets and liabilities

Pa rticula rs
Carrying value l-air value

Nlarch 3l 2024 NIarch fl 2023 ]llarch 3l 2024 Nlarch 3l 2023

Financial Assets

lnvestmenls - Non currenl

Other linancial assets - Non current

Other financial assets - Curent
Irade receivables

Cash and cash equivalents

0.10

10 05

58 03

16. l5

0. l0
10.05

2.12

27.37

0.t0

10.05

58 03

16.15

0

t0

IC

05

2.12

27.3',t
I'otal 84.11 39.64 84.33 19.64

Financial Liabilities

Borrowings - Non current

Borrorvings - Current

Trade payables

Other current financial liabrlities

152.99

I14.06

55.00

635.58

72.75

152.99

I14.06

55.0(

635.5t

I'otal 267.05 763.34 267.05 690.5It

forced or liquidation sale.

Note 39. Fair Value Hierarchv

Particulars
Fair value hierarchy as at March 31, 2024

l,evel I Level 2 Level 3

quily investments

Particulars
Fair value hierarchy as at March 31,2023

Level I Level 2 Level 3

lquity inveslments

Note 40. Financial risk management objectives and policies

and cash and cash equivalents, which arise directly from its operations.

with the Company's policies and risk ob.jectives. The Board ofDirectors reviews and agrees policies for managing each ofthese risks, rvhich are summarised below.

Market Risk

interest rate risk, currency risk and other price risk, such as equity price risk.

Interest ratc risk
Interest rate risk is the risk that the fair value or luture cash flows ofa financial inslrument rvill fluctuate because ofchanges in markel inlerest rates.

The Company is not exposed to interest rate risk since it carries fixed rate of interest on its borrowings.

6"^
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PROSTARM ENERGY SYSTEN{S PVT LTD
.Notes to Standalone Financial Statements for the Period ended Mar 31, 2024

(All arnounts are in Indian Rupees lakhs, unless otherwise stated)

Foreign currencv risk

Particu la rs Foreign
Cu rrencv

3 I -N{ar-24 3l-Mar-23
Amount in Amount in Amount in Amount in

Trade Payables

Trade Payables

Trade Payables

Trade Payables

Trade Payables

Supplier advances

Supplier advances

Supplier advances

Creditors for capital goods

Creditors for capital goods

USD

EUR

GBP

CNY
YEN

USD

EUR

YEN

EUR

USD

Particulars Change in rate E,ffect on Drofit before tax Effect on equitl
Increase Decrease Increase Decrease I ncrease Decrease

3l -Mar-2,1

USD

EUR

CNY

GBP

YEN

3l-Mar-23
USD

EUR

CNY

GBP

YEN

0%

0%

0o/o

0Yo

00h

oyo

0%

0%
(\o/.

0o/o

001

0"1

0.1
jo/t

001

001

001

001

0%

0%

Credit risk

other fi nancial instruments.

Trade rmeivables

In cases of customers where credit is allowed, the average credit period on such sale of goods ranges from 30 to 60 days. The customer credit risk is managed by the Company's

accordance with this assessment and oulstanding customer receivables are regularly monitored.

Movement in expected credit loss allowance of trade receivables

Pa rticulars 3 I -Ntar-24 3l -l\ta r-23
Balance at the beginning of the year

Impairment loss recognised / (reversed)+

Balance at the end ofthe year

* This amount represents bads ruitten offduring the year by the Company

l

\)
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PROSTARM ENERGY SYSTEMS PVT LTD

,Notes to Standalone Financial Statements for the Period ended NIar 31,2024
(All amounts are in Indian Rupees iakhs, unless otherwise stated)

Liquidity risk

are available for use as per requirements.

The table below summarises the maturity profile ofthe Cornpany's financial liabilities based on contractual undiscounted payments.

Less than I year I to 2 Ycars 2 to 5 Years > 5 years Total

As at March 31, 2024

Borrowings

Trade and other payables

Other fi nancral liabilities
152 99

11406
267.0s

152.99

| 14.06
267.05

As at l\Iarch 31, 2023

Borrowings

Trade and olher payables

Other fi nanciai liabilities
635 58

72.75

708.34

635.s8

72 75
708.34

assets including interest that will be eamed on those assets. The inclusion of infomation on financial assets is necessary in order to understand the Company's liquidity risk
management as the liquidity is managed on a net asset and liability basis.

Less than 1 year I to 2 Years 2 to 5 Years > 5 vcars Total
As at March 31,2024

Investments

Trade receivables

Cash and cash equivalents

Other financial assets

5 8.03

16. l5
10.05

84.23

0I0

0.1;

0. l0
58.03

16.'15

10.05
84.33

As at March 31,2023

Investments

Trade receivables

Cash and cash equivalents

Other financial assets

2.12

27.37

10.05

39.s4

0. 10

0.1;

0l0
212

27.37

10.05
39.64

Note: 4l Ageing ofTrade Payables as on 3l-03-2024
(A) Ageing of Trade Payables as on 31-03-2024

Classification Lcss than 6 months 6 months -l year l-2yrs 2-3yrs 3 Yrs above Grand Total
MSMI] 27.66 120 17 147.83
Cthers 5. t6 5. l6
Disputed Du€s- MSME

Disputed Dues - Others

Grand Total 32.82 120.17 152.99

(B) Ageing ofTrade Payables as on 31.01.2023

Classification Less than 6 months 6 months -l year l-2yrs 2-3yrs 3 Yrs above Grand Total
VISME 466.49 1.95 il0 79 5 80.23

Jthers 55.0 0.().1 0.29 55.35

)isputed Dues- MSME

)isputed Dues - Others

Grand Total 521.52 2.98 I 1 1.08 635.58

,o\\
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PROSTARM ENERGY SYSTENTS PVT LTD

.Notes to Standalone Financial Statements for the Period ended NIar 31, 2024

(All arnounts are in lndian Rupees lakhs, unless othenvise stated)

Nole : 42

t^) ofTradc Rcceivables as on 3l-03-2024

Outstanding for following periods from due date of payment

(i) Undisputed Trade receivables - considered

good

(ii) Undisputed Trade Receivables - considered

doubtf'ul

(iii) Disputed Trade Receivables considered

good

(iv) Disputed Trade Receivables considered

doubtlul

ofTrade Receivables as on 31.03.2023

Outstanding for following periods from due date of payment

(i) Undisputed Trade receivables - considered

good

(ii) Undisputed Trade Receivables

doubtful
(iii) Disputed Trade Receivables considered

good

(iv) Disputed Trade Receivables considercd

doubtful

Note : 43

as on 3l-03-2024

Amount in CWIP for a period of

Projects in progress

Projects temporarily suspended

of Work in as on 31.0.r.202.,

(]WIP Amount in CWIP for a period of Total
Less than I year t-2 2-3 More than 3 years

Projects in progress

Proiects temDorarilv susoended

IOTAL

6P'*$ti-{ iail

Qtr#"



PROSTARM ENERGY SYSTEMS PVT LTD
'i.lotes to Standalone Financial Statements for the Period ended Mar 31.

(All amounts are in Indian Rupees lakhs, unless otherwise stated)

Note 44 EARNING AND EXPENDITURE ON FOREIGN CURRENCY (IN ACCRUAL BASIS):

Particulars
For the Year

Ended on 3lst March,
2024

For the Year
Ended on 3Ist March,

2023

Export of Goods / Services 19.44

Expenditure
Purchase ofGoods / Services

Purchase of Capital Goods

Component & Sapares

24.82 37.71

Note 45 RECENT PRONOUNCEMENTS

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards
under Companies (lndian Accounting Standards) Rules as issued from time to time. For the year ended
March 31,2024, MCA has not notified any new standards or amendments to the existing standards

applicable to the Company.

ps{$



PROS AR]\T ENERGY SYSTE]\'S PVT LTD
Jay Paru \/asu (Extn.) Survey No. 37ll to 4/7/4, Pisoli. Pune-41 1048,

CIN No. 1I29308PN202t PTC202708
Notes to fiilrtrcial statemenls for the vear ended lUarch 31, 202,1

(All rnrount in rupees Iakhs. unless olhenisc stated)

j
Ratio Numerxlor DenomiDalor

March 31,

2024

March 31,

2023

Variance
Reasons for Variancc

lurrent ratio :urrent Assets Current I-iabilities 06t r03
-41.15%,

Trade Reccivables decreased

durins thc vear
DebL Equity Rario I oral Debt (Refer note a below) Shareholder's Equity
t)ebr Service Coverage ratio lamings for debt seryice (Refer note b Debt seryice (Refer note c below)

Inventory Turnover ralio lost ofgoods sold (Refer nole d

relow)
Average lnventory

4.59 251 83.27',%, Inventory decreased by selling

Trade Receivable Turnover Ratio Revenue Average Trade Receivable
64 3, 9l 78 -29.92"1,

Trade Receivables decreased

durins the vcar
I rade Pavable'l urnover Ratio Purchases ofgoods, seruices and

operating expenses (Refer note e

Average Trade Payables

l2 l! 36 776.84"1,
Trade payables decreased

during the year

Net Capital Turnover Ratio Revenue Working capital = Currenl assets

lurent liabilities
(r6 9s 396 112.73"1,

'l'rade Receivables dccreased
dIr;no th. r'.,r

Net Profit ralio Profit after tax {ev (0 0s (0 r0 -41.ts,t, Incrcase in Profi tabilil}-
Return on Equity ratio Profit afler tax {verage Shareholdcr's Equity

(02 (0 26 4.86"/"

Return on Capital Employed iarnings before interest and taxes

Refer note g below)
lapital Employed (Refer note f
>elow) (0 42 (0.40 5.92"1,

Foolnoles lo ilhorv

a) Tolal debt = Borrowinqs + Current and non current lease liabilities
b) Earnings for debt seruice = Net profit after taxes + Non-cash operatinq expenses (Depreciation. amonisation and impairment expense)
c) Debt senice = Finance cost & Lease Payments + Principal Repayments oflease liabilties and borrowings
d) Cost ofgoods sold= Cosl ofraw materials and components consumed + Purchase oftraded goods + Decrease / (lncrease) in inventories offinished goods,
work-in-progress, and traded goods

e) Purchase ofgoods. sefrice and operating expenses= Purchase ofraw materials and components (refer note I 7) + Purchase oftraded goods + Operating
expenses (staffwelfare and other expenses) incurred during the year

0 Capital employed= Total equity + Total debt Irefer note (a) abovel + Deferred tax liability
before interesl and tax= Profit before tax+ Finance cost

ofeven date

For and on behalf of the Board of Directors
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